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FINANCES OF MASSACHUSETTS. 


Under this head it is proposed to furnish, first, a statement of the finan- 
cial condition of the state as near the commencement of the present century 
as can be done, viz. about the last of May in the year 1802, and following 
that, a table showing the amount actually received and expended since July 
1, 1800 to January |, 1846, under three different heads, with such explana- 
tions as may appear to be necessary. Also a statement of the condition of 
the commonwealth as it appears in the annual statement of the treasurer 
on the first day of January, 1846; all of which have been prepared with 
much care, (under direction of that officer,) and may be depended upon as 
authentic. 

Resources, May, 1802. 


Balance due on state taxes for different years, 
Due on bonds and notes for sale of eastern and western 


$ 283,547 49 


202,261,98 


lands, . ‘ 
Due from U. States government, principal and i interest, 1,484,903 25 
000 00 


Stock in the Union Bank, . 400 
Cash in hands of commissioners to purchase public debt, a, 388 18 


Cash in treasury office, - 212 038 03 
Total .. ; : 5 - $2,600,143 93 


Liabilities, May, 1802. 


Due adjutant and quarter-master en 
department, h } ‘ sé 00 
“ on warrants, rolls, &e. wi 3 36 
Amount unpaid on old due bills, (estimated, ) re 578 82 
* military ee fees, ~ 22, 059 28 
43 


Public debt unpaid, . ; : 1,334, 713 
. vo Ri 000 00 


Interest on do. 
Due commissioners for purchasing do. 97,825 98 


“* on consolidated and army notes, . . 116,388 15 
Estimated expenses of government one year, 116,929 34 1,876,188 36 


Balance of assets, dies . . $723,955 57 
A condensed statement of the receipts and expenditures of the common- 
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wealth of Massachusetts, from July 1, 1800, to January 1, 1846, being 45} 
years. The fraction occurs in 1831 when the commencement of the fiscal year 
was changed from the last Wednesday in May to the first Wednesday in 
January. Previous to that time the statements are generally from July to July ; 
but in some cases, as for instance when a new treasurer was appointed, they 
are from July to June, or only about eleven months. The next one follow- 
ing, however, being thirteen months, thus not affecting the general average: 
























































Receipts. Expenditures. 
os —_———--- *——————_ 
1800. $ 117,562 $ 184,604 $ 90,693 $143,448 
1801. 149,600 136,546 104,632 112,139 
1802. 155,600 241,243 320,328 187,645 
1803. $55,000 199,937 222,570 $5,000 327,752 221,641 
1804. 20,000 186,600 178,272 30,000 114,550 228,723 
1805. 186,600 186,456 40,000 104,686 181,841 
1806, 186,600 176,503 103,935 227,123 
1807. 165,600 161,559 106,963 168,649 
1808. 131,000 207,600 187,927 65.000 268,354 299,667 
1809. 56,025 248,334 140,146 58,025 96,803 211,707 
10 years, 262,025 1,804,037 1,815,860 188,025 1,638,701 1,983,089 
1810. 58,000 187,396 208,905 58,000 225,200 227,232 
1811. 106,000 184,396 167,366 30,000 96,276 325,870 
1812. 122,000 157,396 254,898 81,000 90,208 411,578 i 
1813. 64,000 152,396 295.289 143,000 88,462 284,838 i 
1814. 116,025 906,605 282,122 108,025 902,322 286,395 
1815. 96,000 46,000 280,768 80,000 77,436 259,045 
1816. 44,750 449,164 265,422 128,750 375,927 233,684 
1817. 30,000 312,833 299,197 40,000 236,957 320,902 
1818. * 71,143 271,122 39,938 291,654 
1819. 85,000 48,417 267,004 85,000 120,552 254,854 














10 years, 721,775 2,515,752 2,592,097 753,775 «2,253,283 2,896,068 





















































1820. 102,500 49,274 255,073 77,500 29,434 270,139 
1821. 69,500 436,566 217,361 50.000 500,469 173,805 
1822, 90,000 249,546 65,000 3,066 256,936 
1823. 70,000 262,746 90,000 746 224,870 
1824. 30,000 277,061 79,500 261 204,068 
1825. 241 452 2,936 248.538 
1826. 40,000 228,913 40 ,000 284 246,949 
1827. 282,000 221,001 145,000 130 358,961 
1828 197,800 266,177 153,000 263 302,512 
1829. 167,900 328,854 192,300 177 312,843 
10 yrs. 1,049,700 485,841 2,548,188 892,300 537,770 2,599,627 
1830. 246,000 419,748 307,367 194.400 413,450 254,564 
1831.* Y 148,690 ‘113,000 1,500 96,597 
1832. 174,900 403,622 193,700 130 323,171 
1833. 124,350 406,203 191,550 367,353 
1834. 166,400 10,268 409,967 180,500 200 362,380 
1835. 134,000 122,063 447,679 98,900 1,000 494,438 
1836. 299,000 45,610 406,626 194,000 116,176 435,456 
1837. 302,364 1,634,900 464,038 302,000 1,411,702 510,460 
1838. 142,000 129,307 419,323 63,500 191,256 490,433 
1839. 157,000 490,638 413,278 426.958 270,670 481,196 
1840. 185,000 193,385 405,741 192,905 191,223 407,942 
104 yrs. 1,991,014 3,045,921 4,232,538 2,151,414 2,597,309 4,323,994 






*Seven months—May to December, 1831. 
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Receipts. Expenditures. 
, nn re | TN 
1841. $212,400 $258,678 $404,313 $212,400 $313,250 $389,445 
1842. 100,000 846,065 400,561 100,000 977,517 360,300 
1843. 150,000 316,349 375,989 150,000 195,222 = 370, 364 
1844. 295,000 801,873 374 590 210,000 879, 971 413 7560 
1845. 206,800 269,007 504, 586 255,000 391, 3260 416; 443 


Syears, 964,200 2,491,974 2,060,041 927,400 2,757,295 1,940,115 


45} yrs. $4,988,715 $10,343,527 $13,248,726 $4,912.915 $9,784,359 $13,742,883 
"Total Receipts—$28,580,968 84 Total Expenditures—$28,440,158 60 








First column—Y ear. 

Second “ Temporary loans. 

Third “ War expenses reimbursed, stocks sold, funds, &c. 

Fourth “ State, auction, and bank taxes; sales of land in aaa, &e. 


Fifth ©“ Temporary loans repaid. 

Sixth “ Public debt paid, stocks bought, funds, &e. ? 

Seventh “ Pay of legislature, salaries, &e. ordinary expenses. 

The first column in the preceding table shows the amount borrowed - in 
anticipation of the revenue, to meet the ordinary expenses of government; 
and the payment of the same sums is stated in the fourth column with the 
exception of $42,000 between the years 1808 and 1818, (which appears 
to have been cancelled by transfer of stocks,) and also $36,800 due January I, 
1846, since paid. 

The second column shows the amount received on account of the ex- 
penses of the revolutionary war, reimbursed by the general government, 
both principal and interest, together with dividends on bank’ stock up to 
1814 and 715, when the sum is increased by $846,000, borrowed for de- 
fence of the commonwealth during the last war. This amount was subse- 
quently funded and finally paid off in 1821, at which time sale was made 
of large amount of stocks for that purpose. 

In 1831 the state received of the general government about $420,000 
on account of the expenses of the last war, and has now an allowed claim 
for nearly $300,000 more, not yet paid, on the same account. 

In 1834, the Massachusetts school fund was established, and one half the 
proceeds of sales of land in the state of Maine appropriated for its increase 
until it shonld amount to $1,000,000. $281,000 of the sum received 
from the United States in 1831 was also added, exclusive of which there 
has already been received nearly $450,000; a part of which has been 
paid out for educational purposes (say about $30,000) and the balance 
invested in 5 and 6 per cent. securities. 

In 1837 there was $1,338,173 58 received as the state’s proportion of the 
surplus revenue, which was, during the same year, distributed among all the 
cities and towns in the commonwealth. 

There was also received on account of Joans to pay for Western rail road 
stock, the same year, $242,200 25, for which ‘scrip was issued due in 20 


years from date. 
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In 1839, $293,437 was received for 5 per cent. stock due in 1842, sold to 
pay off an accumulation of floating debt contracted to pay for the lunatic 
hospital, revision of the statutes, and other extraordinary expenditures of 
that period. 

In 1841 and 1842 there was $641,000 more received from sale of 
Western rail road scrip and loans from banks to pay for Western rail road 
stock, and also $166,543 08 from sale of new 5 per cent. stock sold to re- 
deem a portion of that issued in 1839, then falling due. 

In 1844 there was $427,071 received from further sale of Western 
rail road scrip, which was appropriated to pay the loan from sundry banks 
made in 1842, to pay for stock in the road. 

The act authorising the sale of scrip to pay for the stock, also established 
a sinking fund for its final redemption, to consist of the half of the pro- 
ceeds of sales of lands in Maine not already taken for the school fund. 

The amount from that source with the accruing interest was $236,647, 
up to January 1, 1846, most of which is invested in 5 and 6 per cent. stocks 
and mortgages. 

At about the same time (say in 1837 and 1839) the commonwealth 
loaned to the Western rail road corporation, about $4,000,000 of scrip 
in sterling bonds, due in thirty years, and required a sinking fund to be 
created by the corporation for its redemption at that period. The amount 
received on account of this fund is $240,001, not including interest, which 
is collected and invested by commissioners. 

The commonwealth also loaned its scrip, due in 20 years from 1837, to 
sundry other rail road corporations, amounting to over $1,000,000; the 
interest on which is semi-annually received and paid out by the treasurer of 
the commonwealth. 

The following analysis will show more concisely the amount received on 
each particular account, viz. 

Of the general government for expenses of the revo- 


lutionary war, (principal). $ 528,312 20 

do. do. for interest on do. and on stocks, 1,534,672 15 

Sale of United States stocks, 1821, . ‘ ; . 426,529 46 
Sale of bank stocks 18:6, 1817, 1818, , p ‘ . 518,317 24 
Dividends on bank stocks, 1801 to 1817, —. ‘ ‘ 952,000 00 
Loan for defence of commonwealth during last war, . 84600000 
Received on account of do. from United States, 1831, . 419,748 26 
Massachusetts school fund from 1835 to 1845, . . . 443,585 42 
{nterest on do. for distribution among towns, ‘ 218,041 81 
Western rail road stock, sinking fund, 1837 to 1845, . 236,647 88 
Western rail road loan (4, 000 000) do. 1839, . .  . 240,001 28 
Surplus revenue distributed among towns, 1837, . , 1, 338, 173 58 
Sale of Western rail road scrip, 1837 to 1844, . . 4s 013 633 12 
Borrowed of banks in anticipation of do. 1842, . "430,548 58 
Interest received of rail road corporations, 1837 to 1845, 346,845 85 
Sale of 5 per cent. stocks to redeem floating debt, . - 467,629 08 


Received from the United waaes as ” treaty of Wash- 
ington, 5 ‘ ; ; ‘ : . 150,000 00 
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Received from do. for sales of public lands, 1842 and 1543, $28,985 35 





On account of Charles river and Warren bridges, 122,172 05 
From other miscellaneous purposes, . , - 81,884 12 
Total receipts, . . . «. @10,343,527 43 


The following statement shows the amount paid under each of the preced- 
ing heads, as per column 5, in the table, viz. 


Principal of debt of revolutionary war, 1500 to 1821, . $970,602 01 


Interest on do. do. do. Rec. « BE - 766,517 08 
Amount to Boston Bank on account of do. 1803 to 1814, 660,101 94 
United States stock, purchased 1818 and 1819, . . 654,77379 
Principal and interest of loan and re-loan for defence of 

the commonwealth in 1814, from 1815 to 1821, . 1,969,894 35 
Principal and interest of public debt 1822 to 1830, . . 7,866 27 


Amount received on account of expenses of last war, 
part paid to the state of Maine and 6281, 000 to 


school fund, . . - 415,080 00 
Total on account of both wars, . ; $4,844,835 44 


Being less than the receipts by nearly $400,000, in consequence of the 
sale of bank stock which was purchased prior to the year 1800. 


Paid for Western rail road stock 10,000 shares, 1836 to 


ae 1,000,000 00 

Surplus revenue distributed to cities and towns, 1837, 1 '338, 173 58 

Western rail road stock sinking fund (invested) . 218,611 ,04 

Western rail road loan, do. (4,000,000) ‘ 240,001 28 
Repayment of loans in — of sale of Western 

rail road scrip, 1844, p 424,548 58 

Five per cent. stock of 1839, ‘paid in 1842 and 1843, . 294,137 00 


Five per cent. stock of 1842 paid 1843, 1844, 1845 137,052 08 
Massachusetts school fund 1839 to 1845 (mostly invested) 405,026 13 
Interest on do. distributed among cities and towns, 

1836 to 1845, . . 224,595 88 
Semi-annual interest paid out for rail road corporations, 374,504 01 
Paid for Charles river & Warren bridges, 1830 to 1845, . 122,041 85 
On ‘account of treaty of Washington: half to Massachu- 

setts school fund, and half to Western rail road’ 


sinking fund, . : F . ‘ ‘ . 150,000 00 
Miscellaneous payments, ; ; . : ; . 10,832 69 
Total payments, . ; - $9,784,359 56 


The third column in the table, exhibits the amount received on account 
of ordinary revenue, from the state, auction and bank taxes, sales of lands, 
&e. 

The principal source of revenue until 1813 was the state tax, which 
averaged about $156,000 per annum. 

The income from other sources being about $25,000 per annum. In 
1813, a tax of one per cent. per annum was laid upon the capital of the banks 
in the commonwealth, which, for the first ten or twelve years, paid 
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about $140,000 per annum. There was from this sum $148,000 paid 
to Harvard College from 1814 to 1823. 

In 1825, after the separation from Maine, the tax was $154,500. In 
1837 it reached $379,175, from which sum it fell off to $304,720 in 
1845. It appears now to be increasing, and this year will amount to over 
312,000. 

The state tax remained nearly stationary until 1824 or ’25 when it ceased 
until 1830. There were then three taxes of $75,000 each, and in 1844 
and 1845 two more of like amount. There was no tax laid in 1846, and 
there appears to be no necessity for any at present, as an income is now re- 
ceived from the Western rail road more than equal to the interest on the 
scrip issued to pay for the stock. The balance of the floating debt will 
also be paid this year, and thus reduce the expenses considerably below the 
last four or five years. 

In 1823 a tax was laid upon sales at auction, which for the first seven 
years produced about $232,000. 

In 1836 it amounted to more than $57,000, and in 1844 to less than 
$41,000. In 1846 it will be about $51,000. These have been the prin- 
cipal sources of income to meet the ordinary expenses of government, 
since the commencement of the present century, excepting however a pe- 
riod from 1821 to 1837 when a considerable sum was received for sale of 
eastern lands, equal to $422,000 from 1828 to 1837. 

Prior to 1821 the proceeds of the sales appear to have been applied to 
the payment of the public debt; and since 1837 to the Massachusetts school 
fund, and the sinking fund. 

The following statement shows the amount received on each account 
from 1800 to 1846, viz. 


State tax 1800 to 1825, 1829, 1530, and 1831, 1844 and 


5, 4,008,172 99 

Bank tax 1813 to 1845, not including 148, 000 to 
Harvard College, . ; P ‘ . 6,916,606 48 
Auction tax 1823 to 1845, ‘i ‘ > . 944,653 65 
Sales of lands in Maine, 1828 to 1837, 1 ; . ‘ = {613 47 
Dividend on Western rail road stock, 1845, 60,000 00 


Miscellaneous items (including Maine lands, 1821 to 1828 > 896, 679 60 


Total from 1800 to 1846, . . ° - $13,248,726 19 


Ordinary Expenses of Government. 
In the sixth and last column of the table may be found the amount paid 
for ordinary expenses of government, viz. council, legislature, salaries, 
&c., which were the principal items of expense until within the last 20 
years, since which time large sums have been paid for charitable and edu- 
cational purposes, state surveys, &c., not immediately connected with the 
administration of the government. 
Up to the year 1826 it is impossible to present any analysis of the ac- 
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count, as all charges are made under one head. There is, however, an es- 
timate of the expenses for one year from May, 1502, prepared by treasurer 
Coffin, which will be subsequently given, together with the actual payment, 
for the years 1826 and 1845. 

Below, we give the amount paid from 1826 to 1845, inclusive, under each 
of the following heads, viz. 


Pay of council, A ; F ; . $62,093 50 
Pay of legislature, . , 1,790,500 70 
Pay of salary officers, (judges, &e. ») . 1,366,438 71 
Fuel, stationery, &c., for state house, . 29,925 00 
Repairs of state house, ; . , 90,363 29 
Library, do. ‘ 6,901 56 


Arranging documents i in do. 1838 to 1845, » 2200s 
Watchmen for do. 1838 to 1843 (new ane 4,544 00 


State printing, 1832 to 1545, . « 132,325 44 
Adjutant and _ -master general’s de- 
partment, 75,014 68 


Bank commissioners, 1831, 1838 to 1843, . 22,011 70 
Expenses of state prison, 1826 to 1833, 1844 


$3,587,628 91 


and 1845, : ; 111,900 44 
County treasurer, for costs of criminal prose- 
cution, . ‘ . 797,061 70 
Arrest of fugitives from justice, ‘ - 23,815 43 
Term, reports for distribution, . . . 29,392 50 
——— 962,170 07 
Interest on temporary loans, . -. 122,636 23 


Interest on 5 per cent. stock, 1839 to 1845, 63,416 04 
Interest on Western R. road scrip, 1836 to 745 252,252 78 
Pay of Western rail road directors,1838 to 45, 3, "574 50 441,879 55 
State surveys of different kinds, ; P 124,181 10 





Agricultural surveys, 1837 . ae , - 6,105 92 
Agricultural societies, . 90,652 96 
Bounty on wheat, 1839, 1840, “and 1841, - 22,703 14 
Bounty on silk, 1836 to 1844, . . 9,587 80 
Bounty on destruction of foxes, &c., ‘ - 6,469 32 
—_— = 259,700 24 
Bounty to volunteer militia, 1835 to 1845, . i . 269,352 75 
Lunatic hospital, 1830 to 1844, » : 179,805 08 
Asylum for blind, do. 1845, . ; 116,186 37 
Asylum for deaf and dumb, ‘ re . 88,097 67 
Eye and ear infirmary, 1837 to ’45, : 21,000 00 
Pensions, annuities, &c. - 55,421 91 
Berkshire medical institation, 1826 to 27 & 928, 3 000 00 
Hospital on Rainsford Island and life-boat, 22,051 18 
————_ 485,562 21 
School teachers. & normal schools, 1839 to 745, 20,665 00 
Board of education, & other scientific purposes, 7,133 54 
27,798 54 
Rolls of accounts, for support of paupers, &c. 1,371,501 97 
Miscellaneous account, not included above, 244,315 29 





Total, from 1826 to 1845 inclusive, twenty years, $7,649,909 53 
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Comparative Statement of Slate Expenditures, for the years 1802, 1826, 1845. 
1802. 1826. 1845. 
$2,00000 $2,20800 $3,055 00 
35,650 00 37,917 00 58,753 00 
24,993 57 68,142 65 64,766 25 
1,000 00 1,800 00 


Legislative council, 
Pay of legislature, 
Salaries of officers, . ‘ 
Fuel, &c. for state house, ; 500 00 


Public library, : 191 56 300 00 
Repairs of state house, ‘ 10,631 16 6,835 91 
State printing, 9,127 73 
Adjutant & quartermaster g gen’l dep. 8,000 00 5,000 00 3,280 00 
State prison, . 5,000 00 4,611 00 
County treasurers’ account, ‘ * 3,000 00 28,964 00 51,202 87 
Arrest of fugitives, . , F 451 48 1,912 60 
Term reports, . 962 50 1,925 00 
Interest on temporary loans, ; P 5,150 08 
Interest on 5 per cent. stock, 4,435 75 

49,750 00 


Interest on Western rail road scrip, . 


5,130 80 5,964 60 


Agricultural societies, . 
Bounty on wolves, foxes, &c. . 20000 
Bounty to militia, ; : 28,757 00 
Asylum for the blind, ‘ 7,777 55 
Asylum for the deaf and dumb, 5,318 75 5,209 22 
Berkshire medical institution, ; 1,000 00 
Eye and ear infirmary, ; 2,000 00 
Pensions and annuities, 3 1,730 22 1,651 65 3,883 23 
School teachers and normal 

schools, &c. 8,181 17 

i s 2,298 94 141 50 


State geological surveys, 
Rolls of account, for paupers, &c. 35,500 00 66,165 69 76,831 30 


Miscellaneous accounts, ‘ 5,355 55 7,185 88 10,792 26 
Interest on public debt, . - 20,000 00 


Total for years 1802, "26% 45, $136,929 34 $249,22006 416,443 02 


Resources of the Commonwealth, January 1, 1846. 
Cash on hand, including $2,666 48 from sale of W. R. road 


scrip, . 2 $ 7,698 54 
Balance of state tax, due February 1, 1846, 66,606 75 
Do bank tax and interest, p 1,789 25 
Notes for lands in Maine, sold prior to 1837, . 29,666 92 
1,000,000 00 


10,000 shares W. R. road stock, cost, 
$1,105,761 46 


Massachusetts school fund, cash, stocks and notes, 
the income of which is pledged for wages of 
common schools, . $810,493 60 

Western rail road sinking fund, to redeem scrip 
issued to pay for stock on the road, . . 359,141 25 


School fund for Indians, « » =» SOO 
Charles river and Warren bridge fund, | 5 4 27,939 35 
$1,200,074 20 








Bonds and mortgagesof sundry rail road corporations to secure 
the final payment of scrip loaned them, me 


Total resources, January 1, 1846, $7,355,391 22 


5,049,555 56 
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Liabilities of the Commonwealth, January |, 1846. 


Total resources, : 2 : $7,355,391 22 
Old warrants, rolls of account, &c. : . $2,588 28 
Warrantof recent date, . 4,255 10 
Interest on 5 per cent. Western rail road scrip, - 68500 
Western rail road loans and interest, 7,075 00 
Temporary loans and interest thereon, . ; 37,023 33 
5 per cent. stock, due in 1846, . ‘ 37,140 00 
Western rail road scrip, due in 1557, _— x. . 995,000 00 
$1,083,766 71 
Massachusetts school fund, . $810,493 60 
School fund for Indians, . 2,500 00 
Charles river & Warren bridges fund, 27,939 35 
Rail road scrip loaned, 5 049,555 56 
———-——-— $5,890,488 51 
—————-$ 6,974,255 22 


Excess of resources beyond liabilities, $381,136 00 


This sum does not much exceed the amount of the Western rail road 
sinking fund, which would be put down as a liability, if it were not for the 
fact that the stock in the road is worth more than its cost, which makes the 
fund a clear gain. In addition to the foregoing balance, the commonwealth 
has remaining unsold, about two and a half millions of acres of land in 
Maine, which will, as they are sold from year to year, average about one 
dollar per acre. About two hundred thousand dollars further from the sale 
of these lands must be added to the school fund, and nearly, or quite thrice 
as much more to the Western rail road sinking fund for redemption of scrip 
issued to pay for stock. The dividend from the stock will then be clear in- 
come, as also the proceeds of the sale of the lands, unless they are otherwise 
appropriated. 

The quantity of lands disposed of since the year 1785 appears, by the re- 
port of the land agent, January 1, 1843, to be as follows, viz. 

From 1785 to 1820, sold 4,368,970 acres, donated 1,074,929 acres. 

From 1820 to 1843, sold 1,501,723 acres, donated 507,156 acres. 


Total, 5,870,693 1,582,085 
The proceeds of the sales are $1,884,652 93, less expenses $106,636 87 
nett, exclusive of interest $1,778,016 06. 
It should be borne in mind that at the time of separation of Maine from 
Massachusetts in 1820, the public lands were equally divided between the 
two states, which makes the sale on account of Massachusetts appear only 


about half as large as they otherwise would. 
Upon the whole, it appears that the financial condition of Massachusetts 


is every way satisfactory. Her income has been vastly beyond her expen- 
ditures for ordinary purposes, and that too without resort to direct taxation, 
(except the comparatively small amount raised in 1844 and 1845,) since 


50 
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the year 1831. From 1831 to 1844, while there was no tax, there was nore 
than three millions of dollars expended, or diverted from ordinary revenue, 
for purposes, not directly connected with the administration of government. 
According to the very able report of the committee of finance, made in Feb- 
ruary, 1845, there was paid for the Lunatic hospital, and other charitable 
ee including $629,713 68 for support of pans $1,048,063 69 


tate surveys, bounty to militia, &c. : : 437,365 78 
Board of education, common schools, &c. ; j - 289,262 30 
Cost of revising statutes, . 7 , - 100,004 00 
Interest on Western rail road scrip, : 993000 67 


Principal of school fund and Western rail road sinking fund, ‘| ,041,217 94 


Total thirteen years, : $3,138,914 38 

The debt of the state has already been noticed, and it is only necessary to 
add, that so much of it asis on account of scrip loaned to different rail road 
corporations is amply secured, and though bearing but 5 per cent. interest, 
sells readily at par. 

That portion loaned to the Western rail road in British currency, and pay- 
able in London, is generally, one or two per cent. above. 

The only remaining debt on the first day of January, 1846, is that for 
$995,000 of scrip, due in 1857, which was issued to pay for stock, which is 
worth at this time two per cent. above par, viz. $1,020,000, and which 
would be good security for the debt without any reference to the sinking 
fund, which has been created to pay it. 

° All other demands, if presented, will be paid, and a surplus left to com- 
mence the new year with ; to which wiil be added, immediately, a dividend 
of $30,000 from the Western rail road for less than six months past. 
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THE SINKING FUND OF MARYLAND. 







Communicated for the Bankers’ Magazine. 


The legislature of Maryland, passed in 1843 a resolution directing the 
treasurer to sell the coupons of the sinking fund, and to invest their pro- 
ceeds in the stock of the state. It is the object of this article to examine the 
right, and expediency of the resolution. 

The only end sought to be gained by the establishment of a sinking 
fund, is such an appropriation of the revenue, as may best accomplish the 
payment of the debt of the state. This debt exists from a twofold contract. 
The treasury is responsible, in the first instance, by direct agreement, for 
the payment of the annual interest upon outstanding obligations ; and, sec- 
ondly, it is liable for the amount of these obligations, although, by the terms 
of the contract, the period of their ultimate payment depends upon the discre- 
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tion of the legislature. Whether this period has arrived or not, it is evident 
that the obligation of the state is to devote its revenues, in the first instance, to 
the payment of the annual interest. This can be done without any violation 
of the terms of the second branch of the contract: while, on the other hand, 
any atteinpt made to redeem the principal of the debt, which may interfere 
with the payment of the interest, is a violation of the words and spirit of 
the agreement. Now it is for the very purpose of paying the principal of 
the debt that the sinking fund is created. A purpose laudable, indeed, when 
it can be accomplished without interfering with the payment of the interest, 
but deserving censure only, where it appears an obstacle to the fulfilment of 
this contract, And this result, certainly, takes place, when, at the present 
time, the revenue is not equal to both objects: and the fund, which is in the 
first place liable by strict agreement for the interest, is lessened by the 
sum which is, without any legal obligation, applied to the discharge of the 
principal. 

Again. The power to increase taxation, is founded upon the existence 
of a debt, for which the state is responsible. The revenue, therefore, which 
is raised under the increased impost, is pledged for the payment of the debt. 
The debt has no existence, except as according to the terms of the contract. 
This requires in the first place the payment of the annual interest; and 
leaves the time of final redemption to the discretion of the state. The pledge, 
therefore, impliedly given by the system of taxation, is that the revenue is to 
be applied, in the first instance, to the payment of the annual charges, and 
that, if a surplus exists, it shall be devoted to the discharge of the principal, 

Again. The stock of the state, calling it by whatever name you will, is 
nevertheless the debt of the state, and the rights of its holders arise from 
their position as creditors. Now, when a portion of this stock is transferred 
to the state itself, it passes into the hands of the debtor. It, in reality, no 
more continues to be a liability of the state, than does the debt of a man, 
after his bond is paid, and surrendered into his possession, remain a charge 
upon his property. It may for certain purposes, and by being held in the 
name of an individual, be kept from being extinguished. But, after all, as 
the contract over this holder of the stock remains in the legislature, in the 
eye of reason, and of the Jaw, it is to be considered as directly in the posses- 
sion of the state itself. The relations then, of the public ereditor, and of the 
state, holding its own stock, are certainly not very difficult to be understood, 
The public creditor holds the unsatisfied bonds of the state: the state is in 
possession of its redeemed paper. They are disputing in regard to the dis- 
tribution of the revenue. The creditor may well urge that his claim for 
interest is superior to the claims of the state, relying upon obligations, ad- 
mitted, by, the fact of their possession, to have been already satisfied out of 
the revenue. The fund in question is the property of the creditor; and, 
although it is perfectly immaterial to him what fiction is made use of in the 
employment of the surplus remaining beyond his claims, it is of vital im- 
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portance that the true relation, subsisting between the bonds in his posses- 
sion, and those of the sinking fund, should be clearly ascertained. The 
public creditor has unquestionably a priority over the sinking fund in the 
payment of the interest upon the stock. A priority, established by the fact 
that the one has a real, and the other only a fictitious claim upon the reve- 
nue. And whatever legislation tends to place them upon an equality, is 
founded in an erroneous system of finance; and, if it impairs the value of 
the claim of the creditor, is a fraud upon his rights. 

Let us take a case, which will clearly show the position that we have 
taken. A man is possessed of property, producing six thousand dollars, 
a year, and is in debt seventy thousand dollars, for which he pays annually 
to his creditors forty-two hundred dollars. He has a clear revenue of 
eighteen hundred dollars. He devotes one thousand dollars of this an- 
nually to purchasing his outstanding paper, which he transfers to his credit 
upon his books—pays interest regularly as before upon it, and uses this 
interest for the purchase of more of his obligations. In the course of 
time he is in possession of his own debt to the amount of forty thousand 
dollars. His liabilities, therefore, are really only thirty thousand dollars. 
His property, by loss, depreciates to thirty thousand dollars. The interest 
upon it is just equal to the interest upon his existing debts. Now, ima- 
gine the surprise of the creditor, seeking to avail himself of this fund, 
when he is met by the debtor claiming, on account of his own paper, more 
than one half of the amount, and urging the argument used by the friends 
of the sinking fund. He is told that this arrangement of keeping bonds in 
existence was designed to provide for the payment of the principal ; that its 
excelleat success is demonstrated by the amount of paper called in; and 
that, if he will only wait, and divide the annual income with the debtor, there 
is no doubt but the whole claims will be ultimately paid. 

Would any man, in his sober senses, urge such arguments in the actual 
business of life? And are not these the soundest reasonings which have 
been heard in the defence of this measure? Would he not be told, that as 
long as there existed a surplus above the interest annually due, it was not 
the business of the creditor to know of its application? But when the fund 
becomes too small for any portion to be diverted, without injury to him, he 
is for the first time called upon to assert his rights. In the case that we 
have stated, he may well refuse to listen to the debtor, who seeks to divide 
with him upon the ground, that he owes himself. Unfortunately for debtors, 
the simple relations of common business life do not admit of the conveniences 
of state finance. 

It is believed that the case just stated, is perfectly analogous to the present 
working of the Maryland sinking fund upon the rights of the public credi- 
tor; with the essential difference that in his case the gravity of the power, 
claiming division of the revenue with him, makes the most unreasonable 
demand a subject for serious consideration. 
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We have endeavored to show, that the claim of the public creditor for an- 
nual interest should be satisfied out of the treasury, before any appropriation 
is made for the sinking fund, for the following reasons : 

Firstly: because the contract with the creditor for the payment of the 
interest is absolute and unqualified; while the engagement to redeem the 
principal, upon which the agreement for maintaining the sinking fund is 
founded, is subordinate and discretionary in the periods of its execution. 

Secondly: because there is an implied pledge given to the payer of taxes, 
that the revenue will be used for the purpose of paying the debts of the 
state, as they were contracted; for the payment of the interest, in the first 
place, and, secondly, for the redemption of a portion of the principal with 
the surplus that might remain. 

And, thirdly : because the bonds in the possession of the state, having been 
really satisfied, and only kept in existence as a mode of regulating the amount, 
which shall be annually applied to the redemption of the debt from the surplus 
revenue, are not upon an equality with such bonds, as may be in the hands 
of the public creditor. 

Such being the preference in reason and in law enjoyed by the bondhold- 
holder over the sinking fund, let.us examine the effect produced by the re- 
solution of the legislature. It will be seen that it is no theoretical evil that 
is complained of, but a downright practical wrong. 

If the revenue of the state is just sufficient to pay the coupons of the in- 
dividual bondholders, and the state assigns those held for its benefit, the 
fund which should have been devoted to the bondholders is lessened by ad- 
mitting to a share in its proceeds, claims, which should have been paid after 
theirs were satisfied. There is not enough to pay all, and the state might 
actually suspend its payments of interest under such a system, when there 
were ample funds for the satisfaction of the interest, due upon its actual debt. 
And even if there were not enough revenue to pay the interest annually due to 
the bondholder, and his coupons were thus at a discount in the market, their 
value of course would depend, in a great degree, upon the amount of the 
assets in the treasury. This value is lessened, and their market price im- 
paired, when other and inferior claims are assigned, and placed upon an 
equality with them. 5 

The state, in fact, to the extent of the sale of its coupons, lives upon ‘the 
interest of its debts :”” because, what it gains for the sinking fund, it in reality 
takes, so long as there is not enough for all, in whole or in part, from the 
bondholders. 

All this is done for the purpose, as we are told in the preamble of the re- 
solution, of keeping the sinking fund in activity and progression. 

We might pause here and argue that a scheme devised only for the end of 
paying the debt of the state could hardly be regarded as conscientiously or 
legally executed, when the contract with the creditor was first broken, and 
the depreciatiun of his property, produced by the breach of agreement, was 
the source from which the fund for his payment was to be derived. 
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The supporters of the scheme seem to have the power of separating the 
existence of the sinking fund from the object of its existence. They seem, 
to regard it as a fund entitled to its interest as a natural increase ; which is, 
in turn, to be consolidated with its principal, by new purchase, until, by re- 
peating the process, the whole stock is absorbed. The relation of this fund 
to other stock they do not care to consider. The proper application of the 
| revenue is asubordinate question. They are as delicate about encroaching 
: upon the shadowy rights of a financial, project, as they are careless of their 
| true liabilities to the public creditor. 

We are struck with the more surprise at the effects of this resolution, be- 
cause it in fact does not develope the proper theory of a sinking fund. This 
theory is the investment of the interest of the stock in the fund. Now, when 
the treasurer disposes of the coupons of the state, the resolution may call it 
a sale, but it certainly is not. The state is liable for the amount to the as- 
signee, and is in truth the only party who is. 

The money obtained by the treasurer isa loan. The price paid by the 
purchaser is so far below the amount on the face of the paper, that it cannot : 
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be considered as obtained at legal interest, neither can the difference be re- 
garded as a commission; neither as a premium on the risk taken, for the 
responsibility still continues in the state: and in this case the law will not 
allow of such a presumption. The price obtained then for the states’ cou- 
pons is money borrowed at usurious rates of interest. Whether the re- 
sult, arising from the depreciation of the stock, protects the state from loss 
or not, is another branch of the speculation of the treasury : but its truth 
will not protect the character of the transaction that we have described. 
Such are some of the objections that exist to the resolution of 1843; we 
hope that the coming legislature will end, by its repeal, the scandal of its 
Secuin. 
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REVENUE OF THE UNITED STATES. 







With a view to show the comparative results of the business of the general 
government during the war of 1812, as compared with recent years, we subjoin the 
} following official tables of revenue. 






Internal and di- 













: Years. Customs. rect taxes. Lands. Aggregate. 
I8ll......-. $13,313,223 $9,962 $1,040,238 $14,363,423 
| See grt 8,958,773 5,762 710,428 9,674,968 
1813.......- 13,224,623 8,561 835,655 14,068,839 
1814. .62--06 5,998,772 3,882,482 1,135,971 11,017,225 
1815........ 7,282,942 6,840,733 1,287,959 15,411,684 
1816. ....06- 36,306,875 9,378,344 1,717,985 47,403,204 
1917... ...42¢ 26,283,348 4,512,288 1,991,226 32,786,862 






Pepeas TETO. ois ice ce benQeaeeess 7,200,000 
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= 
Receipts and Expenditures. 
Receipts. To July 1, 1844, July 1,1845. July 1, 1846. 
From customs. ...... knwush ; 26,183,570 27,528,113 26,712,668 
From public lands........... P 2,059,940 2,077,022 2,694,452 
Miscellaneous sources......... 261,008 163,998 92,127 





$28,504,518 $29,769,133 $29,499,247 
7,857,330 7,658,306 





Balance on hand Ist July previous 





























Total ordinary sources.........+ 28,504,518 37,626,513 37,157,553 
From public loan, ..........- cee 1,877,182 
Total from all sources.......... $30,381,700 
Expenditures. 
ee a ere 2,451,892 2,387,423 
Foreign intercourse.... ......... 295,289 399,668 
Miscellaneous......... Setntwrced 2,484,566 2,831,116 
Naval establishment............. 6,496,990 6,228,640 
Army, pensions and Indians....... 8,231,317 9,533,203 
Total ordinary expenditures... 19,960,054 21,380,050 
Qiks cccicannsectdntiass 12,998,773 8,588, 156 
; SAPS See Se $32,958,827 $29,968,206 $28,031,114 
IMPORTS. 
June 30, 1845, June 30, 746. 
= kn iehioekenin ieanone eoee $4,070,242 3,777,732 
oreign goods free of duty.........+..0+ + pcencaee a .- 18,077,598 20,990,007 
Do. paying duties (ad valorem)...........-+ 60,191,862 60,660,453 


Foreign goods paying duties (specific).... ...+.+.+++++ 34,914,862 36,263,784 
Total imports......cesee cecccececesececceses 117,254,564 121,691,976 
EXPORTS. 


Foreign specie and bullion........ssseceseeeceseesees $7,762,049 3,481,417 
Foreign goods free of duty........scecssseeseessess + 2,413,050 2,343,629 
Foreign goods paying duties (ad valorem)............+. 2,107,292 2,702,251 
Foreign goods paying duties (specific).........++++++++ 3,064,439 2,820,326 


—— - 





Total re-exported......... sseees- ses soccccces 16,846,880 11,346,628 
Domestic produce exported........s0.seeeecessseeees 98,455,330 101,718,042 
Do. ORE CA ow ois entericks deanitain 844,446 423,851 


Total exports.......scccccscccsccsccccccsescces 114,646,606 113,488,516 





Total of imports and exports........... eseeceeees 231,901,170 235,180,492 
Specie and bullion during the year were— 
BE, oc nncnccenseccancctoneestsciaseseses + $4,070.242 3,777,732 


PE ésccdeccentccdscusiuscsesiubbsteceds 8,606,495 3,905,268 





Excess of exports.........+seeee. ecccsccccccs 4,636,258 127,536 

The amount of the above imports and exports which were carried in American 
and foreign vessels respectively, is as follows :— 

Foreign goods, imported in American vessels......... $102,438,481 106,900,891 

Foreign do. re-exported in American vessels....... 11,459,319 —_ 7,015,765 

Domestic produce exported in American vessels,..... 75,483,123 78,634,410 


Total in American vessels..........0.. esses 189,380,923 192,551,066 











400 Revenues of the United States. 












} Foreign goods imported in foreign vessels............ 14,816,083 15,683,624 
; Do. re-exported in | SS Se 3,887,511 3,430,858 
Domestic produce exported in do........... ee 23,816,653 23,507,483 
Total in foreign vessels, 1845 and 1846..... dbiiasemte $42,520,247 442,621,965 






Imports 1nTO AND Exports FroM THE U. S. 





Goods imported. Specie imported. Goods exported. Specie exported. 
























1843 $42,676,498 $22,077,301 $82,826,139 $1,520,341 

1844 102,896,450 5,538,585 105,745,832 5,454,214 

1845 113,182,322 4,072,242 106,040,111 8,606,495 

1846 117,914,244 3,777,732 109,583,248 8,905,268 

; 4 yrs. 376,669,514 25,465,360 404,195,330 19,486,318 
Specie 25,465,860 19,486,318 
$402, 135,374 $423,681,648 


Bavance or TrapDe. 


Imports. Exports. Balance. 
1843 $42,676,498 $82,826,139 $40,149,641 in favor of the U.S. 
1844 102,896,150 105,745,832 2,849,382 in favor of the U. S. 
1845 113,182,322 106,040,111 7,360,967 against the U .S. 
1846 117,914,244 109,583,248 8,330,996 against the U. S. 


In making an estimate of the balance of trade for or against the nation, we 
take into view the imports and exports of property only, viz. produce and 
merchandise, to the exclusion of specie, which is merely the dead weight in 
the scale. We consider specie, like bills of exchange, as a medium for the 
adjustment of balances, and not to be taken into view in estimating the trade 
of the country. It is otherwise in Mexico, where it forms one of the articles 
of production, or manufacture, which is not the case with us. Thus the 
exhibits of the treasury for 1843, would indicate a nominal balance of trade 
in our favor, of $19,592,681, when, in fact, the actual balance in favor of 
the United States was $40,149,641, while the balance actually against the 
United States, for the year ending, 30th of June, 1846, was $8,330,996, if 
we may rely upon custom house valuations. 

There is a large accumulation of wealth, annually, in the United States, 
arising from importations of specie among emigrants, which sums do not ap- 
pear in custom house entries. The large sums of foreign coin, which are 
found in circulation in the western states, are from these sources, and no 
fair estimate can be made of the amount annually received. There is also 
a large accumulation of wealth in the shape of goods, bills of exchange, &c., 
: to be used as capital by emigrants who arrive, and who become citizens. 
Although it would appear, by the treasury report, that there was a foreign 
debt created by this country to the amount of $117,914,244, during the last 
fiscal year, yet we have no doubt, several millions of this now constitute a 
part of the active capital of the union, and that the apparent balance against 
us in the trade of the year is nearly, if not fully, cancelled thereby. 
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LEGAL MISCELLANY. 
Decisions of the Supreme Court of the U. 8. 


Bitts or ExcHance AND Promissory Nores. 


This court adheres to the rule laid down in Walton v. Shelly, 1. T. R. 296, 
sustained as it has been by the decisions of this court in the Bank of the 
United Slates v. Dunn, 6 Peters, 57; the Bank of the Metropolis v. Jones, 
8 Peters, 12; and Scott v. Lloyd, viz. that a party to a negotiable paper, 
having given it value and currency by the sanction of his name, shall not 
afterwards invalidate it by showing, upon his own testimony, that the con- 
sideration on which it was executed was illegal_—Henderson v. Anderson, 
73. Vol. 3. Howard’s S. C. Reports. 

When a creditor, residing in Louisiana, drew bills of exchange upon his 
debtor, residing in South Carolina, which bills were negotiated to a third 
person, and accepted by the drawer, the creditor had no right to lay an at- 
tachment upon the property of the debtor, until the bills had become due. 
were dishonored, and taken up by the drawer.—Black v. Zacharie, Ibid. 483. 

By the drawing of the bills a new credit was extended to the debtor for 
the time to which they ran.—Jbid. 

The laws of Louisiana, allowing attachments for debts not yet due, relate 
only to absconding debtors, and do not embrace a case like the above.— 


Ibid. 


Transrers or Stock. 


The legal title to stock held in corporations situated in Louisiana, does 
not pass under a general assignment of property until the transfer is com- 
pleted, in the mode pointed out by the laws of Louisiana regulating those 
corporations.— Ibid. ‘ 

But the equitable title will pass, if the assignment be sufficient to transfer 
it by the laws of the state, in which the assignor resides, and if the laws of 
the state, where the corporations exist, do not prohibit the assignment of 
equitable interests in stock, such an assignment will bind all persons who 
have notice of it.—Jbid. 

The laws of Louisiana do not prohibit the assignment of equitable inte- 
rests in the state by residents of other states.—Ibid. 

Personal property has no locality. The law of the owner’s domicil is to 
determine the validity of the transfer, or alienation thereof, unless there is 
some positive or customary law of the country, where it is found to the 


contrary.—ZJbid. 





AGENcy. 


Whenever, by express agreement of the parties, a sub-agent is to be em- 
ployed by an agent to receive money for the principal; or, where an au- 
thority to do so, may fairly be implied from the usual course of trade, the 
nature of the transaction ; the principal may treat the sub-agent as his agent, 
and when he has received the money, may recover it in an action for money 
had and received.— Wilson § Co. v. Smith, Ibid. 763. 
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If, in such case, the sub-agent has made no advances, and given no new 
credits to the agent on account of the remittance of the bill, the sub-agent 
cannot protect himself against such an action, by passing the amount of 
the bill to the general credit of the agent, although the agent may be his 
debtor.—Ibid. 


Bitts or Excuance anp Promissory Notes. 


Under the statutes of Mississippi, providing for the admission of the evi- 
dence of a notary public, with regard to a protested note, directing the form 
of proceeding which the notary shal! pursue, and providing further, that 
justices of the peace, may, in certain cases, perform the duties of notaries 
public, it was proper to read in evidence the original paper of the acting 
notary, although the record was made out at a time subsequent to that when 
the protest was actually made.—Branson v. Loftus, 4 Howard’s Supreme 
Court Reports, p. 127.—(Appeal from Circuit Court, U.S., for Southern 
District of Mississippi.) 

By the law onal when a demand of payment is made upon the 
drawer of a foreign bill of exchange, the bill itself must be exhibited.— 
Musson v. Lake, Ibid. 262.—(Appeal from Circuit Court, U. S., for the 
Southern District of Mississippi.) . 

Neither the statutes of Louisiana, nor the decisions of the courts of that 
state, have changed the Jaw in this respect.—Jbid. 

If, therefore, the notarial protest does not set forth the fact, that the bill 
was presented to the drawer, it cannot be read in evidence to the jury.— 


Even if the laws of Louisiana, where the drawer resided, had made this 
change in the law merchant, it would not affect the contract in the present 
case, which is a suit against the endorser, residing in Mississippi, where the 
contract between him, and all subsequent endorsers was made, and where 
the law merchant has not been changed.—Jbid. 

In an action brought by the endorsee against the endorser of a promissory 
note, which had been deposited in a bank for collection, the notary public, 
who made the protest, is a competent witness, although he has given bond 
to the bank, for the faithful performance of his duty.— Cookendorfer v. Pres- 
ton. Ibid. 317.—( Appeal from Circuit Court, U.S., for the D. of Columbia.) 

He is also competent to testify as to his usual practice.—Jbid. 

The cases reported in 9 Wheaton, 582, 11 Wheaton, 430, and 1 Peters, 
25, reviewed.—Ibid. 

At the time, when these decisions were made, it was the usage of the 
city of Washington, to allow four days of grace upon notes discounted by 
banks, and also upon notes merely deposited for collection.—Ibid. 

But since then the usage has been changed as to notes deposited for col- 
lection, and been made to conform to the general law merchant, which al- 
lows only three days of grace.—IJbid. 

Although evidence is not admissible to show that usage was in fact dif- 
ferent from that which it was established to be, by judicial decisions, yet it 
may be shown that it was subsequently changed.—Ibid. 

In the case of a protested note, it is not necessary for the holder himself to 
give notice to the endorser, but a notary, or any other agent, may do it.— 
Harris v. Robinson, Ibid. 336.—(Appea! from the District Court, U. S., for 
the Northern District of Alabama.) 

The object of the rule, which requires the notice to come from the holders, 
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is to enable him, as the only proper party, either to fix, or waive the liability 
of endorsers.—Ibid. 

Where a note was handed to a notary for protest by a bank, and it did 
not appear, whether the bank, or the last endorser was the real holder of the 
note, and the notary made inquiries from the cashier, and others, not unlike 
to know, respecting the residence of the prior endorsers, and then sent no- 
tices according to the information thus received, it was sufficient to bind 
such prior endorsers.—Jbid. 

If tne last endorser was the holder, the cashier of the bank was his agent 
for collecting the note, and the evidence showed that in fact the last endor- 
ser knew nothing more than the cashier.—Jbid. 

The facts being found by a jury, the question, whether, or not, due dili- 
gence was used, is one of Jaw for the court.—Ibid. 

If due diligence is used, in sending the notice to the endorser, it is imma- 
terial, whether it is received, or not.—Jhid. 

The statutes of Alabama require the negotiability, and character of bills 
of exchange, foreign, and inland, and promissory notes, payable in bank, to 
be governed by the general commercial law. — Smyth v. Strader, et al. 
Ibid. 404. 


If a partner draws notes in the name of the firm, payable to himself, and 
then endorses them to a third party, for a personal, and not a partnership 
consideration, the first endorser cannot maintain an action upon them against 
the firm, if he knew that the notes were anti-dated.—Jbid. 

But if a first endorsee passes them away to a second endorsee, before the 
maturity of the notes, in the due course of business, and the second endor- 
see has no knowledge of the circumstances of their execution and first en- 
dorsement he may be entitled to recover against the firm, although the partner, 
who drew the notes, committed a fraud by anti-dating them.—Jbid. 

But if the second endorsee received the notes, after their maturity, or out 
of the ordinary course of business, or under circumstances which authorize 
an inference, that he had knowledge of the fraud in their execution or first 
endorsement, he cannot recover.—/bid. 

These things are matters of evidence for the jury.—Jbid. 

Evidence is admissible to show that in an account-current, between the 
first and second endorsee, no credit was given in it for the notes, when they 
were passed from the first to the second endorsee.—Ibid. 

So, evidence of drawing and re-drawing, between the first and second en- 
dorsee, alluded to in the account current, is admissible —Jbid. 

The testimony, of one of the partners, offered for the purpose of proving 
the fraud committed by the drawer of the notes, is not admissible. This 
court again recognizes the rule upon this subject established in the case of 
Henderson v. Anderson, 3 Howard, 73. Ibid. ke 

The partner offered as a witness, was a party upon the record, aud thus, 
also, disqualified. —Jbid. 





~~ 


INSURANCE. 


A policy of insurance contained a stipulation, that, if the insured then 
had, or thereafter should have, any other insurance upon the same property, 
notice thereof should be given to the company, and the same endorsed upon 
the policy, or otherwise acknowledged, by the company in writing, in de- 
fault of which the policy should cease —Carpenter v. Providence Washing- 
ton Insurance Company, 4 Howard, 185.—(Appeal from Circuit Court, U.S, 
for District of Rhode Island.) 
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A bill was filed in equity by the insured, alleging that notice was given to 
the insurance company, and praying that the company might be compelled 
to endorse the notice upon the policy, or otherwise acknowledge the same 
in writing.—Jbid. 

When the answer of the company, sworn to by the then president, denies 
the reception of the notice, to the best of his knowledge and belief, the 
question becomes one of fact, and of law ; of fact, whether the evidence of- 
fered by the complainant, is sufficient to sustain the allegation ; and of law, 
whether, if so, this court can compel the company to acknowledge it.—Ibid. 

The answer being responsive to the bill, and denying the allegation, un- 
der oath, the general rule is, that the allegation must be proved, not only 
by the testimony of one witness, but by some additional evidence.—I/bid. 


Posxuic Monisgs. 


Money in the hands of a purser, although it may be due to seamen, is 
not liable to an attachment, by the creditors of those seamen.—Purser Bu- 
chanan v. Alexander, 4 Howard’s Supreme Court Rep., p. 20. 

A purser cannot be distinguished from any other disbursing agent of the 
government ; and the rule is general, that, so long as money remains in the 
hands of a disbursing officer, it is as much the money of the United States, 
as if it had not been drawn from the treasury.—Jbid. 

A decision of a state court, sanctioning such an attachment, may be re- 
vised by this court, under the twenty-fifth section of the judiciary act.—Jbid, 
—(Appeal trom the Circuit Superior Court of Virginia, at Norfolk.) 


Seats ih ptioescx sere 
Tax upon Banks, &c. 


The charter of a bank is a franchise, which is not taxable, as such, if a 

price has been paid for it, which the legislature accepted—Gordon v. Ap- 
eal Tax Court, 3 Howard’s S. C. Reports, 133. 

But the corporate property of a bank, is separable from the franchise, and 

may be taxed, unless there is a special agreement to the contrary.—Jbid. 

he legislature of Maryland, in 1821, continued the charters of several 
banks to 1845, upon condition, that they would make a road, and pay a 
school tax. This would have exempted their franchise, but not their pro- 
perty from taxation.—Jbid. 

But another clause in the law provided, that upon any of the aforesaid 
banks, accepting of, and complying with the terms, and conditions of the 
act, the faith of the state was pledged not to impose any further tax, or 
burden upon them during the continuance of their charters under the act. 

This was a contract relating to something beyond the franchise, and 
exempted the stockholders from a tax levied upon them as individuals, ac- 
cording to the amount of their stock.—Jbid. 

The state of Maryland, in 1836, passed a law, directing a subscription of 
$3,000,000 to be made to the capital stock of the Baltimore and Ohio Rail 
Road Company, with the following proviso: ‘that if the said company 
shall not locate the said road in the manner provided for in this act, then, 
and in that case, they shall forfeit $1,000,000 to the state of Maryland for 
the use of Washington county. 
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In March, 1841, the state passed another act, repealing so much of the 
prior act as made it the duty of the company to construct the road by the 
rout therein described, remitting and releasing the penalty, and directing 
the discontinuance of any suit brought to recover the same. 

The proviso was a measure of state policy, which it had a right to change, 
if the policy was afterwards discovered to be erroneous, and neither the 
commissioners, nor the county, nor any one of its citizens acquired any se- 
parate or private interest under it, which could be maintained in a court of 
justice. —State of Maryland v. Baltimore and Ohio Rail Road Company, 534. 


—_—_— eee ae 


LiaBitities oF Sus-TREASURERS. 


The United States, plaintiffs in error, v. Eli S. Prescott, et al, defendants. 
—The felonious taking, and carrying away the public monies, in the custody 
of a receiver of public monies, without any fault, or negligence on his part, 
does not discharge him, and his sureties, and cannot be set up, as a defence 
to an action on his official bond.—3 Howard’s Supreme Court Reports, 111. 
—This case came up, on a certificate of division in opinion, between the 
judges of the Circuit Court of the U. 8. for the District of Illimois—in a suit 
brought by the U.S. upon the bond of Prescott, as receiver of publie mo- 
nies at Chicago. —The defendant filed several pleas, one of which was 
“that, whilst the said Eli S. Prescott had said money in his possession, and 
before the commencement of this suit, some person, or persons, to said de- 
fendants unknown, feloniously did steal, take, and carry away from the pos- 
session of the said Prescott the sum of $11,688, part, and parcel of money 
received by him, as receiver of public monies.” 

Judge M’Lean, in giving the opinion of the court, said: 

Public policy requires that every depository of public money should be 
held to a strict accountability, not only that he should exercise the highest 
degree of vigilance, but that “he should keep safely” the monies which 
came to his hands. Any relaxation of this condition would open a door to 
frauds, which might be practiced with impunity. A depository would have 
nothing more to do than to lay his plans, and arrange his proofs, so as to 
establish his loss, without laches on his part. Let such a principle be ap- 
plied to postmasters, collectors of the customs, receivers of public money, 
and what losses might not be anticipated by the public. No such princip 
has been admitted or recognized as a legal defence. 

As every depository receives ‘‘the office” with a full knowledge of its re- 
sponsibility, he cannot, in case of loss, complain of hardship. He must 
stand by his bond, and meet the hazard, which he voluntarily incurs, 

Prescott, and his sureties are not discharged from the bond, by a felonious 
stealing of the money, without any fault, or negligence, on the part of the 
depository ; and, consequently no such defence to the bond can be made. 


Monicipauity Loan. 


Important Decision—A judgment was rendered, in November, by Ju 
Buchanan in the Fifth District Court of Louisiana, for the sum of $157,- 
000, and interest, in favor of Robb and Hoge, bankers of New Orleans, 
against the second municipality of that city. 

This claim arises from a loan made by the plaintiffs in March, 1845, pay- 
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able in the notes of the municipality at twelve months, which notes, when 
they fell due, were renewed for a short period, but not being then paid, suit 
was instituted upon them. 

We were not a little surprised at the very frivolous defence set up by 
Mr. Durant, the counsel of the municipality. The first was, that the notes 
were drawn in favor of George Doane, Esquire, whereas, the petition of 
the plaintiffs alleged, that they were drawn in favor of George Doane—the 
second point was, that they were drawn in favor of George Doane, but that 
the actual signature of the endorsement, was G. Doane. Both these points 
were made as cause for non-suit, but both were promptly, and successively 
overruled by the court. The next point of defence was on the merits, and 
was, that all of the original series for $50,000 were issued in fifty separate 
notes of $1,000 each, besides interest, and that when renewed, one note 
was taken for the whole amount, and that though there was an ordinance 
of the council authorizing the treasurer to renew all notes, yet as these were 
not renewed separately, and in similar amounts, it was not a compliance with 
the ordinance, and, therefore, the plaintiffs must lose the whole amount! ! 
This, like the other points raised by Mr. Durant, had no weight with the 
court, and judgment was given for, the full amount claimed, with interest, 
and cost. 

We really regret, in common with all whom we have heard speak on the 
subject, that any portion of the city of New Orleans, and particularly the 
second municipality, should endeavor to get rid of a just debt on such 
grounds, and though the credit of the municipality has recently suffered 
very greatly, such a proceeding is calculated to depress it much more than 
mere inability to meet their payments at the present moment, and we hope, 
the democratic majority now ruling in the council, will not be found willing 
to sanction future proceedings of the kind, as they must be aware that any 
thing approaching to repudiation will never receive countenance, or sanc- 
tion from their constituents. 

Mr. Lockett counsel for the plaintiffs. 

[Commercial Times, JV. O. 


I7The city of New Orleans is divided into three separate departments, or munici- 
palities, each of which is under the jurisdiction of a separate municipal body ; and each 
issuing, hitherto, a separate circulating medium, 
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BIOGRAPHICAL SKETCHES. 
From the Encyclopedia Americana, Vol. xiv. 


ALeExanperR Barina. 


Alexander Baring was created a peer, by the title of Lord Ashburton, on 
his — from business as a banker, in 1835. Since the passage of the 
Reform Bill in 1832, to which measure he was decidedly opposed, his ap- 
prehensions of the consequences likely to ensue from the progress of radi- 
calism have thrown him into the ranks of the tories; and he was appointed, 
in 1842, by the tory ministry of Sir Robert Peel, to proceed to the United 
States as ambassador extraordinary from Great Britain, for the purpose of 

utting an end, by a treaty, to the controversy relating to the boundary line 
een the former country and the N. American possessions of the fatter. 
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This mission it is well known, resulted in an arrangement as satisfactory to 
both the parties concerned, as could well have been expected under the cir- 
cumstances of the case. 


Wiriiam Lownpes. 


William Lowndes was born at Charleston, South Carolina, about the year 
1781. He was educated at the college in his native town, and then studied 
the law. He was admitted to the bar, but never practised his profession. 
Inheriting an ample fortune from his father he was enabled to gratify his 
tastes, and to devote himself to philosophical and literary pursuits. The 
stores of information which he accumulated were not only very extensive, but 
were, at the same time, exact and practical in their bearing. Notwithstanding 
his extreme diffidence, amounting almost to what the French term mauvaise- 
honte, he was soon elected a member of the legislature; and, in the autumn 
of 1810, he was chosen a representative to congress. He occupied, for a 
series of years, a prominent and influential position in that body. Although 
his voice was feeble, and his external appearances in every respect unpre- 
possessing, he never failed, when he addressed the house, to engage the re- 
spectful attention of all who heard him; the members not unfrequently 

thering around him in groups to catch the words which fell from his lips. 
His speech in the session of 1818-19, on Mr. Spencer’s resolutions to issue 
a scire facias against the Bank of the United States for an alleged violation of 
its charter, and that in the session of 1819-20 on the tariff, were characterised 
by an extraordinay power of thought and great purity of diction: and his 
reports on the coinage, and on weights and measures, made in 1818-19, are 
models of that species of composition. 

Mr. Lowndes visited Europe in the summer of 1820. The next summer 
he spent at a seat owned by him in the low country of South Carolina, where 
he laid the foundation of the disease of which he died. By the advice of 
Dr. Physick, whom he had consulted, he embarked on a second voyage across 
the Atlantic, but died before he reached his port of destination, on the 22d 
of November 1822.—It may be added here concerning Mr. Lowndes, that 
very few of our public men have been equally fortunate with him in com- 
manding the respect of his political opponents, without in any degree lessen- 
ing that of the men with whom he generally acted. No one, indeed, was 
less the slave of party than he was. A remarkable instance, in illustration of 
this, occurred in December, 1811, when an election was about to be held for 
speaker of the house of representatives. Being solicited to attend a pre- 
vious “caucus,” for the purpose of uniting the vote of the democratic party, 
he replied to the member who addressed him, ‘‘No sir, I wil! attend to the 


election of speaker of the house of representatives in the house of representa- 
tives,” 


Wittmum Harris Crawrorp. 


William Harris Crawford was born in Nelson County, Virginia, on the 
24th of February, 1772. His parents removed, in the year 1779, to the state 
of South Carolina, not far from Augusta, and thence again, in 1783, to a 
settlement on Kiokee creek, in Columbia county, in Georgia. Having re- 
ceived as good an education as could be obtained in the ordinary schools of 
the country, he commenced teaching school himself, in 1788, when he was 
only 16 years old. In the same year, his father died, in reduced circum- 
stances; and he contributed, by teaching, during several years, to the sup- 
port of his mother and her numerous family. In 1794, he was not deterred, 
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by his comparatively advanced age, from entering the academy of the Rev. 
Dr. Waddel, in Columbia, that he might enjoy the benefit of classical in- 
struction. The progress which he made in his studies was rapid; and, 
after being a pupil in the academy for about a year, he was promoted to be an 
usher, receiving, as a compensation for his services as such, a third part of 
the tuition money. In April, 1796, he went to Augusta. On his arrival 
there, “‘he obtained a situation in the Richmond Academy, where he remain- 
ed, in the double character of student and instructor, until the year 1798, 
when he was appointed rector of that institution.”” While residing at Au- 
sta, he studied law, and was admitted to the bar in the course of the year 
just mentioned. He commenced the practice of his. profession in the spring 
of 1799, in Oglethorpe county, Georgia, and soon rose toeminence. Already, 
in 1802, we are told that he stood at the head of the bar in the part of the 
state in which he practised—Mr. Crawford’s political career began asa 
member of the Georgia legislature. He so distinguished himself during a 
service of four years in this body, as to be elected in 1807, to the senate of the 
United States, to supply the vacancy caused by the death of Mr. Baldwin. 
He was re-elected in 1811, but resigned his seat in 1813, when, after de- 
clining the office of secretary of war, he was appointed by Mr. Madison min- 
ister of the United States to France. As a senator, Mr. Crawford took an 
active and leading part in the discussion of the principal questions of the 
period, and gave in general an able and efficient support to the then exist- 
ing administration. Respecting the embargo and re-charter of the Bank of 
the United Sates, he fearlessly and independently took his ground in oppo- 
sition to the great majority of his party (the democratic,) earnestly resisting 
the former, and with equal earnestness urging the adoption of the latter 
measure. After representing his country abroad with abililty and dignity du- 
ring two years, he took charge for a few months of the department of war, and 
then became secretary of the treasury. Such was the respect and populari- 
ty which he had now attained, that, in the course of the winter of 1816, he 
was solicited by a number of his friends to allow his name to be put in nom- 
ination as a candidate for the presidency. Although he promptly refused his 
assent to this proposal, and urged his friends to unite in support of Mr. 
Monroe, he obtained, notwithstanding, in the “caucus” of the democratic 
members of congress, nearly as many votes for the nomination as did-the 
latter gentleman. On Mr. Monroe’s becoming the president, Mr. Crawford 
was re-appointed to the office of secretary of the treasury; and he continued 
to hold it until the retirement of Mr. Monroe in 1825. He declined a re-ap- 
ointment under Mr. Adams, who was desirous of securing the benefit of 
is experience and ability as amember of the cabinet. At the period of the 
election of Mr. Adams to the presidency, Mr. Crawford was an unsuccessful 
candidate ; partly perhaps, as many of his friends believe, on account of the 
impaired state of his health, which would fora time at least, have disqualified 
him from the adequate performance of the arduous duties of the first magis- 
trate of the American Union.—In 1827, Mr. Crawford was without any so- 
licitation on his part, appointed judge of the Northern Circuit of Georgia, by 
the governor of that state; and in the following year, and again in 1831, he 
was elected to the same office by the legislature. He was on his way to 
hold a court in one of the counties of his circuit, when he was taken sick at 
the house of a friend, and died there on the 15th of September, 1834.—Mr. 
Crawford is described to have been distinguished as a public speaker, “not 
so much for fluency or elegance of style, as clearness of illustration and 
cogency of argument.”’ He is stated, also, to have been dignified, yet un- 
ostentatious and affable, in his deportment ; animated and lively in his con- 
versation ; and an excellent son, husband, and father. 
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Nicnoxas Bippie. 


Nicholas Biddle was born at Philadelphia, on the 8th of January, 1786. 
His ancestors came to America with William Penn. Charles Biddle, the 
father of Nicholas, was distinguished, during the war of the revolution, for 
his devotion to the cause of American independence, and, subsequently to 
it, when Franklin was its president, held the office of vice-president of the 
commonwealth of Pennsylvania. Nicholas Biddle was a pupil in the acad- 
emy, and then in the collegiate department of the “University of Pennsyl- 
vania.”” At13 years of age, he was transferred from this institution to the 
college at Princeton, New Jersey ; where he remained for upwards of two 
years, and was graduated in September, 1801. He quitted college with 
a character for talent and scholarship unsurpassed by any member of his 
class, and commenced the study of the law in his nativecity. In 1804, when 
his term of legal study was nearly completed, General Armstrong, who 
had been appointed the American minister to France, and who had been 
an intimate friend of Biddle’s father, offered to take him to Europe as 
his secretary, an offer which was promptly accepted. After spending some 
time in Paris, he visited Switzerland, Italy, Greece, Germany, Holland, and 
England. In the latter country, he acted for a short time as secretary to 
Mr. Monroe, who then represented the United States at the court of St. 
James. In 1807, Mr. Biddle returned to his own country, and commenced 
the practice of his profession in the city of Philadelphia. He also, in con- 
junction with Dennie, edited the ‘Port Folio’ down to the period of the lat- 
ter’s death, after which he conducted it alone until another editor could be 
procured. And in addition to the contributions furnished by him to this 
periodical, he about the same time found leisure to prepare for publication, 
from the original documents put into his hands, a history of Lewis and 
Clark’s expedition across the continent of America to the Pacific ocean.— 
In the autumn of the year 1510, Mr. Biddle was elected a member of the 
house of representatives in the legislature of Pennsylvania. He acted a 
conspicuous and a leading part in the proceedings of that body, and distin- 
guished himself especially by an elaborate and able report on a bill, which 
he had introduced, relating to a system of public schools, and which was 
founded on the principle of a very cheap, but not gratuitous instruction,— 
a bill, however, that failed of receiving the requisite support to become a 
law. He also attracted, in no slight degree, the attention of the public by 
aspeech in opposition to a resolution for instructing the members of congress 
from Pennsylvania to vote against the recharter of the then existing Bank of 
the U.S. At the close of the session (1811,) he declined becoming a candidate 
for re-election ; but during the war with Great Britain in 1814, he consented to 
serve in the senate of the state. He distinguished himself in that body by his 
spirited efforts to induce the legislature, in the absence of aid from the general 
government, to adopt vigorous measures for the defence of the state, and par- 
ticularly of the city of Philadelphia, against any probable attempts which 
might be made by the enemy. The report which Mr. Biddle drew up, duri 
his present term of legislative service, on the proposition of the “‘Hartfo 
Convention,” added also considerably to his reputation as a statesman. Hav- 
ing vacated his seat in the senate, 1817, he was, in the following year, nomi- 
nated by the party to which he belonged (the democratic) as their candidate 
for congress ; but being at the time a minority in Philadelphia, they failed 
toelect him. And he was again nominated for congress in 1820, with the 
same result. Mr. Biddle’s connection with the Bank of the United States 
began in 1819, by his appointment by the government to be one of its direc- 
tors. i was at the period when through the mismanagement of its affairs, 
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its credit had become exceedingly impaired, and when it was even threat- 
ened with a speedy destruction. Mr. Langdon Cheves then became presi- 
dent of the institution, which speedily regained its character. A) the res- 
ignation of his office by that gentleman, Mr. Biddle was selected, in accord- 
ance with the. wishes of the stockholde srs, and with the public opinion 
generally, to succeed him. His administration of the bank began with the 
year 1823, and continued down to the period when the institution having 
failed to obtain a renewal of its charter from the government of the Union, 
was chartered anew by the legislature of Pennsy ivania, and from that time 
again until the 29th of March 1839, when he resigned his office, to pass 
the remainder of his life in retirement, at his seat of Andalusia on the banks 
of the Delaware, above the city of Philadelphia. Mr. Biddle died 
on the 27th of February, 1544. It is conceded, even by his detrac- 
tors, that Mr. Biddle was distinguished among his ‘fellow- citizens, during 
his whole career, for great public spirit, and for his desire to promote the 
intellectual, as well as material interests, of the community. Not to speak 
of his readiness to co-operate in every promising scheme of “internal im- 
provement,” or of his efforts for the introduction of a system of public schools, 
already stated, it may be mentioned, in illustration of our general remark, 

that he was an active member of a great number of associations for benefi- 

cent or useful purposes; that he contributed, not only in his capacity of pres- 
ident of the agricultural and of the horticultural societies of Philadelphia, 
and by his own example likewise, to promote the agricultural and horticul- 
tural interest of his state; and that the city of Philadelphia owes to him the 
two finest specimens of architecture within the limits of our country, to wit, 
the Girard College, and the late banking-house of the Bank of the United 
States. We ought not omit to mention that besides the essays, legislative 
reports, speeches, &c., of Mr. Biddle, already specified, he prepared, at the 
request of Mr. Monroe, the volume published by the authority of congress, 
entitled “Commercial Digest,” being an account of the regulations of foreign 
countries concerning trade and matters connected with it. 


Sir Marx Isampert Brunev. 





Sir Mark Isambert Brunel, the constructor of the famous Thames tunnel, 
was born in 1769, at Hacqueville, in the Freneh department of the Eure, and 
was educated first at the college of Gisors, and then being destined by his 
father for the pulpit, at the seminary of Nicaise. Exhibiting, however a 
total disclination to theological studies, his father at length consented to his 
entering the navy in 1786, although he himself would have preferred the 
profession of a civilengineer. T hen came the revolution ; and Brunel emi- 

rated from France in consequence, like many others of his countrymen. 
Hie arrived at New York in 1793, where he applied himself with zeal to his 
favorite subject of mechanics, and to those branches of science and art which 
are connected with it. He soon obtained employment as a superintendent 
of a cannon foundry, and he was also, as it is said, employed in fortifying 
the harbor. But, in 1799, he went to England, and has remained there 
ever since. In 1806, he completed the construction, at Portsmouth, of an 
ingenious machine for the fabricating of pullies for the use of the British 
navy,—a machine the importance of which was estimated so highly by the 
admirality, that the sum of £20,000 sterling was granted as a compensation 
for the services rendered by him. His reputation as a machinist and engi- 
neer was now fully established, and henceforth he found abundant occu- 
pation in various public works. The most remarkable of these is, without 
doubt, the Thames tunnel, the plan for which was furnished by him as 
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early as the year 1819, but which was begun in 1824, finished in 1842, and 
first opened to the public on the 25th of March, 1843. Brunel is vice-presi- 
dent of the Royal Society of London, and was created a baronet in 1841. 


Lorp BroveHam. 


{n addition to the subjects previously enumerated, on which the powers 
of this eminent individual have been chiefly exercised, may be mentioned 
the repeal of the corporation and test acts, and the emancipation of the Cath- 
olics. On the accession of the whigs to power, at the close of the year 1830, 
he was created a peer, by the title of baron Brougham and Vaux, and ap- 
pointed Lord High Chancellor of Great Britain. While presiding in this 
capacity in the house of lords, various opportunities were offered him of 
further distinguishing himself, which he did especially by his speech, in 1831, 
on the reform bill. in the exercise of the legal functions of his office, he 
at the same period exhibited the most untiring activity; correcting many 
abuses that had grown up in the courtof chancery, as well as despatching, 
in the course of a single year, all the causes still pending in this court for 
adjudication. It was chiefly through his instrumentality that the procedure, 
in relation to bankrupts, was essentially improved. In pressing this measure 
to a conclusion, with regard, too, to the decided opposition of the lawyers, he 
evinced a remarkable disinterestedness, since the effect of it was to subtract 
as much as £7000 sterling from his own income. The whigs, having gone 
out of office in 1834, were restored to it once more in 1835, but Lord Broug- 
ham, having in the mean time given dissatisfaction to William IV. and the 
leaders of the whig party generally, was not invited to a seatin the new 
cabinet. Being thus in great measure separated from party connexions, he 
has not merely acted an independent part, but occasionally a very eccentric 
one, which has affected materially the respect for his judgment, before, very 
generally entertained in Great Britain, and has left, him with scarcely any in- 
fluence upon the public mind. In 1838, he published a collection of his most 
important speeches in 4 volumes, and in 1839, “Sketches of Statesmen in 


the time of George III.” 
Wittiam Gaston 


Was born at Newbern, in North Carolina, on the 19th day of September, 
1778. His paternal ancestors were Huguenots, who, at the period of the 
revocation of the edict of Nantes, sought refuge in Ireland ; where his father 
was born, and where he had an uncle, who was an eminent Presbyterian 
clergyman. Dr. Alexander Gaston, the father, received his professional 
education in the medical school at Edinburgh, and was subsequently ap- 
pointed a surgeon in the British navy; but, early in life, he came to this 
country, and settled at Newbern. He was distinguished among the patriots. 
of the revolution; was a member of the committee of safety for the district 
in which he resided ; and served in the army,—at times in his professional 
capacity, and once in the command of a body of volunteers, which led to 
his early and tragical death, being shot by a party of tories in the presence 
of his wife and family. The mother of Mr. William Gaston was of the 
Roman Catholic faith, and was distinguished for her prudence, intelligence 
and accomplishments. Only three years old at his father’s death, it was to 
her exclusively that he owed those early impressions which determined his 
future character and principles. A disposition, in childhood “volatile and 
irritable,”’ was so trained as to become a pattern of patience and persever- 
ance. While, too, he very naturally embraced the faith of his mother, he 
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was at the same time imbued by her with the most liberal sentiments of 
toleration and kindness towards those who differed from her in their religious 
belief. In the autumn of 1791, when 13 years of age, he was sent to the 
college at Georgetown, in the district of Columbia, where his attention was 
assiduously directed to the study of the ancient classics. At the end of 18 
months, however, he was recalled home, on account of the impaired state 
of his health. This having been restored, he was, after receiving some 
farther preparatory instruction, entered as a member of the junior class of 
Princeton college, in New Jersey, in 1794. There he graduated in 1796, 
with the highest honors of the institution. He then studied law in his 
native town with Francis Xavier Martin, who was afterwards a judge of 
the Supreme Court of the state of Louisiana. In 1798, Mr. Gaston was ad- 
mitted to the practice; in the summer of 1800, before he had completed his 
22d year, he was elected a member of the senate of North Carolina; and he 
very soon became conspicuous for his talents, influence, and usefulness. In 
1808, he was one of the electors of president and vice-president, and in 1813 
a representative in Congress, in which body he continued till 1817. He 
took an active part in its deliberations, and was a prominent leader of the 
party adverse to the then existing administration of the general government. 
One of his greatest efforts on the floor of Congress was his speech, in the 
early part of the year 1815, in opposition to the bill authorizing the presi- 
dent to contract a loan of $25,000,000, for the purpose of carrying on the 
war with effect against Great Britain. He resisted its passage on the ground 
of its being intended to provide the means of an invasion of Canada, instead 
of being limited, as he judged that it should be, to the defence merely of our 
own territory from the aggressions of the enemy, His next most remark- 
able speech was, perhaps, that upon the motion of one of his colleagues 
from North Carolina to expunge the “previous question” from the rules of 
the house, and in which the learning and eloquence displayed by him ex- 
cited the surprise, as well as admiration, of his auditors. After the year 
1817, his sphere of usefulness was confined to his own state, where he con 

tinued to be unremittingly occupied at the bar, in the legislature, in the 
convention to amend the constitution, and lastly, as a judge of the Supreme 
Court. He died at Raleigh, on the 23d of January, 1844, in the 66th year 
of his age, beloved and lamented by all who knew him. To intellectual 
powers of an uncommon order, and an untiring industry, he added the vir- 
tues of a christian, and the manners of an accomplished gentleman. The 
provision of the former constitution of North Carolina, excluding from judi- 
cial stations all but Protestants, was in his case regarded, from the universal 
respect in which he was held, as a dead letter. Yet the propriety of his ac- 
ceptance of a seat upon the bench of the Supreme Court, in the face of it, 
has been much called in question ; and some even of his most ardent friends 
disapproved of the step. He contributed effectually, at a subsequent period, 
to the abrogation of the constitutional provision referred to,—an achieve 

ment that may be regarded, from the peculiar position which he occupied 
in relation to it, as the most interesting event of his life. 


Asse Dr Prapr. 


This fertile but superficial writer was, in November, 1827, elected a mem- 
ber of the Chamber of Deputies from Clermont. He sat on the cote gauche 
until April, 1828, when, dissatisfied with the little respect shown to his opin- 
ions, and despairing to make a prominent figure as a practical politician, he 
resigned his seat, and once more endeavored to make himself conspicuous 
by. his pen. He died of an attack of apoplexy, March 18, 1837. 
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CITIES OF EUROPE. 


From the Encyclopedia Americana, Vol. xiv. 


EpINnBURGH. 


At the period of the Union in 1707, the population of this city was esti- 
mated at only 35,000. Since then, it increased with great rapidity, until 
1831, when it amounted to 136,301. In the following ten years, however, 
it was very nearly stationary ; the census of 1841 making it to amount to 
138,182.—In addition to the conspicuous edifices already noticed, the build- 
ing of the Royal Institution may be mentioned. It is constructed in a pure 
classical style, with ranges of Doric pillars on the front and sides. The in- 
stitution itself was chartered in 1827, for the purpose of encouraging the fine 
arts in Scotland. Its leading object is the annual exhibition of pictures of 
living artists, as also prcsees het to offer exhibitions of pictures by the old 
masters. In 1826, a separate establishment was founded by a body of artists, 
with similar objects in view, entitled the Scottish Academy of Painting, 
Sculpture, and Architecture, which has since obtained a charter, and had 
regular annual exhibitions, and which is provided with apartments under 
the roof of the Royal Institution. A secession from this body, it may be 
stated, took place in 1838, under the title of the Society of Scottish Artists, 
which has had two annual exhibitions. The Royal Society of Edinburgh, 
the Society of Antiquaries of Scotland, the Society of Arts, and the Board 
of Trustees for,encouragement of trade and manufacturers in Scotland, 
which last was founded so long ago as 1727, have also apartments in the 
above-mentioned building. The Board of Trustees, besides the primary ob- 
ject for which it was established, pays £500 a year to the Royal Institution 
for the encouragement of the fine arts. The present number of professors 
in the university is 32. The magistrates of Edinburgh are its general pa- 
trons, and have power to institute new professorships, and to alter or modify 
the college discipline. Out of 32 appointments, they possess the exclusive 
right of presentation to the offices of principal, and of 14 professors; they 
unite with other parties in the right of election to 7 other chairs ; the crown 
enjoys the patronage of 8; while the principal and professors are invested 
with the patronage of one, namely, music, instituted in 1839. The students 
reside wherever they choose ; and no discipline is exercised over them, ex- 
cept when within the walls of the college. There is but one session annu- 
ally, from the Ist of November till the end of April. There are, however, 
a few summer classes, for three months, on the different branches of natural 
history, especially botany. In the session of 1822-23, the number of stu- 
dents, in the four faculties of philosophy, law, medicine, and divinity, was 
2344. A rapid diminution of attendance has since taken place; and in the 
session of 1839—40, there were only 1282 students, of which number, as 
many as 574 were students of medicine. This decline has been attributed 
to the recent institution of several colleges in England, as well as to the 
country generally having become more commercial, and supplying more 
advantageous channels of employment than those afforded by the learned 
professions. Though the proportion of medical students is great, the de- 
cline in this faculty is nearly as considerable, as in the other departments ; 
but it is a singular fact that, in spite of this decline, the number of medical 
— has been more than maintained. The average number for the 

ast twenty-five years is considerably above 100. The graduates in arts are, 
on the other hand, very few indeed—about six annually. Very little value 
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is, in fact, attached to the degree of A. M. The university, too, is very 
sparing of the honorary degrees of D.D. and LL.D., the former of these, 
annually conferred, averaging only two, and the latter only one in number. 
The present university buildings, which are on a very magnificent scale, were 
begun in 1789, the expense being defrayed partly by public subscriptions, 
but chiefly by repeated grants from the government. The structure is quad- 
rangular,358 feet by 255, enclosing acourt. A handsome portico, supported 
by massive Doric columns, forms the chief entrance. This is to be sur- 
mounted by a dome, the only thing that is now wanted to complete the 
building. The university library consists of nearly one hundred thousand 
volumes. The High School, which has, for a long period, enjoyed a great 
celebrity, now consists of a rector, and four other Greek and Latin masters, 
each of whom begins an elementary class yearly, and at the end of four 
years hands it over to the rector, under whom, generally, during two addi- 
tional years, the curriculum of study is completed. The school also em- 
braces teachers of writing, arithmetic, mathematics, and French. The 
present building situated on the S. slope of the Calton hill, is one of the 

eatest ornaments of the city; it was opened in 1829. In 1830, the num- 

rof scholars was 968; but for some years past it has been rather under 
400, which is to be ascribed chiefly to the institution, in 1824, of a more 
aristocratical establishment of the same kind, called the Edinburgh Acade- 
my. Edinburgh possesses also a Naval and Military Academy, founded in 
1825, which embraces all the classes necessary for the two professions from 
which its title is derived, as well as all the branches implied in a liberal 
education ; another institution, called the Southern Academy, in which, be- 
sides classical literature, all the branches requisite in a commercial or gene- 
ral education are taught; a School of Arts, or Mechanics’ Institute; with 
many other schools of various descriptions. Valuable as is the library of 
the university already mentioned, it is surpassed by that of the faculty of 
advocates. This collection at present exceeds 150,000 volumes, and is by 
far the most extensive and valuable in Scotland. . The library of the writers 
to the signet is also large and very valuable. Edinburgh can scarcely be 
regarded as a manufacturing town ; and the printing business employs, per- 
haps, a greater number of hands than any other. It ranks in the United 
Kingdom, as a literary mart, next to London. The charitable institutions 
of different kinds are exceedingly numerous. Pauperism has, nevertheless, 
for some time been on the inerease, and the condition of the laboring poor 
in general has been becoming more and more depressed. Owing to the in- 
adequate supply and bad quality of their food, and the crowded and intoler- 
ably filthy state of their lodgings, the lanes, and closes of the Old Town are 
hardly ever free from malignant fever; and the mortality is in consequence, 
unusually great, reaching as high, in the year ending, in May, 1838, a year 
of ordinary general health, as 1 in 21, or | in 22. ‘This deterioration of the 
condition of the people may be attributed, in no inconsiderable degree, to 
the at influx of Irish laborers, who found employment on the Union 
canal, extending westward from the neighborhood of Edinburgh. When 
that work was completed, they settled in the city, and having since received 
large accessions from Ireland, now form a colony of several thousands, in- 
juring the Scottish laborers by their competition, and far more by the per- 
nicious example of their low estimate of what is necessary for comfortable 


subsistence. 
LIVERPOOL 


Contained in 1841, 286,487 inhabitants——The port of Liverpool has con- 
tinued to be improved by artificial means ; as, for example, in 1839, by the 
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opening (by dredging) of the Victoria channel. Since then, vessels of the 
largest size cross the bar of the Mersey at first quarter flood; and 14,000 
vessels passed this channel in 12 months from its opening. The aggregate 
annual value of the imports and exports does not fall much short of the ex- 
traordinary sum of £40,000,000, if they do not rather exceed that amount. 
Four-fifths of the trade between the United Kingdom of Great Britain and 
Ireland centres at present in Liverpool. The number of British ships which 
entered the port of Liverpool, in 1841, was 2157, of the burden of 537,359 
tons ; of foreign ships, the number was 1305, of the burden of 468,573 tons. 
There belonged to Liverpool, on the Ist of January, 1840, 1133 ships, of 
the registered burden of 269,176 tons, manned by 13,958 seamen. _Liver- 
pool has, by means of canals and improved river navigation, a complete 
water communication, directly or indirectly, not only with the great manu- 
facturing towns of Lancashire, Cheshire, and Yorkshire, from which it de- 
rives its cheap articles of export, but likewise with the 8. counties, and, in 
fact, with nearly every part of England. The facility of transit, however, 
both for passengers and goods, has been vastly increased since the opening 
of the railways, by which Liverpool is brought within an hour’s distance 
of Manchester, and both are brought within four hours of Birmingham, and 
nine hours of the metropolis. 


Lonpovn. 


The population of London, in 1831, amounted to 1,508,469, and in 1841, 
it had increased to 1,710,426. A great increase has also taken place in its 
trade in late years. There were 3166 British ships, of the aggregate burden 
of 566,041 tons, and 2355 foreign ships, of 355,463 tons burden, which en- 
tered the board of London with cargoes from foreign countries in the year 
1839. Of these ships, 15 British of the burden of 7272 tons, and 86, mostly 
or all American, of the burden of 32,508 tons, were from the United States. 
In the same year, the number and tonnage of coasting vessels that entered 
the port were, vessels 21,112, tonnage 2,828,701 ; and the number and ton- 
nage of ships that entered the port, in that period, with cargoes from the 
colonies and dependencies of Great Britain, were ships 1683, and tonnage 
417,159. ‘There belonged to the port of London, in 1840, 2950 ships of the 
total burden of 581,000 tons, manned by 32,000 seamen. This, which is 
by far the greatest amount of shipping that ever belonged to any single port, 
will appear the more extraordinary, when it is considered that the colliers 
almost all belong to Newcastle, Sunderland, and other ports in the North. 
During the last 30 years (to use the language of the article London in 
M’Culloch’s Geographical Dictionary) London has made greater advances 
than could reasonably have been expected in an entire century. Within 
that period, four bridges have been built, extensive docks have been exca- 
vated, gas been introduced into every street and alley ; steam, both on the 
river and on railways, has given it an almost unlimited power of intercourse 
with every part of the kingdom, and of the world; new and handsome 
markets have been erected, arcades lined with elegant shops have been 
formed, and wide lines of communication have been opened through close 
and densely-crowded neighborhoods. A new park, larger and handsomer 
than any of the other three, has been laid out, and surrounded with houses 
more resembling palaces, than private residences; an improved police has 
given additional security both to person and property ; abundant supplies of 
water have been furnished-to every separate dwelling : the paving and sew- 
erage have been greatly improved, especially in districts imhabited by the 
poor; and the formation of spacious cemeteries in the suburbs is gradually 
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leading to the disuse of interments within the town. At the same time, the 
establishment of colleges and proprietary schools has materially increased the 
facilities for procuring good education; while the institution of a National 
Gallery and School of Design is contributing to improve the national taste, 
and to add to the innocent pleasures of the people. London, unlike most 
other European capitals, had no university empowered to grant degrees till 
1836, when one was established by the royal charter, for ‘the advancement 
of religion and morality, and the promotion of useful knowledge,” without 
distinction of rank, sect, or party. This institution differs from all other 
universities in its having nothing to do with the business of education, being 
constituted for the sole purpose of ascertaining the proficiency of candidates 
for academical distinctions. It is in fact a Board of Examiners, empowered 
to grant degrees in science and literature to such candidates as are found, 
on examination, to have attained the required proficiency. The senate, or 
board, consists of a chancellor, vice-chancellor, and 33 other members. The 
faculties are those of Arts, Law, and Medicine, in each of which are several 
examiners, amounting in the whole to twenty-two, of whom ten are mem- 
bers of the senate. The examinations are balf-yearly; and the greatest 
number of candidates for degrees has hitherto been furnished by University 
and King’s Colleges. The former of these, opened in 1828, is governed by 
a counsel and senate of professors : the course of education embraces classics, 
ure and mixed science, history, jurisprudence, and medicine; religion be- 
ing wholly excluded. There are altogether 32 professors, 12 of whom be- 
long to the faculty of Medicine. The success of the medical school, which 
has for some years been the largest in London, has led to the erection of a 
hospital close to the College. The general classes have not been so 
well attended as the sanguine friends of the establishment at first expected ; 
but the attendance is like to be increased from the addition to it of an excel- 
lent junior school, the instruction in which forms a good preparation for 
higher studies. King’s College is an institution of a similar 3 to Univer- 
sity College, and is similarly conducted except that religion is taught, in ac- 
cordance with the principles of the Church of England. 


Lyons. 


In 1841, it contained 159,390 inhabitants; but this, probably, was ex- 
clusive of the suburbs of la Guillotiere, de Vaise, and des Brotteaux. Lyons 
(in the words of the article Lyons in M’Culloch’s Geographical Dictidnary) 
is in France what Manchester is in England. And notwithstanding the 
active competition of Zurich, Basle, Crefeld, and other places on the conti- 
nent, and of Coventry, &c., in England, it still maintains its rank as the first 
silk manufacturing city of Europe. Its position is peculiarly favorable: it 
is situated at the point of junction of two large navigable rivers, and has a 
ready communication with the Mediterranean, on the one hand, at the same 
time that it is the enfrepot of a vast extent of inland country. The districts 
of France which produce the largest quantities of silk are immediately ad- 
jacent; while Lyons is the natural depot and place of transit for the silk of 

taly, in its way to the great manufacturing countries. Added to which, the 
manufacture has here had, for centuries, its principal seat: the population 
have been apes a | trained and habituated to it; so that though frequently 
disturbed by political events, and once or twice nearly annihilated, it has 
never failed, on tranquillity being restored, to return to its former locality. 
The silks, manufactured here, are distinguished by the equality and perfec- 
tion of the fabric ; the brilliancy, though perhaps not the durability, of their 
dyes; and by the unrivalled superiority of their patterns, and the taste dis- 
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played in the designs. This superiority has been ascribed to the School of 
Arts (Institutions de la Martiniere,) and the liberal encouragement of this 
branch of science by the city authorities, and the government. About 180 
students are gratuitously instructed in the various branches of drawing and 
modelling, and there is a professor who teaches the “mise en carte,” that is, 
the adaptation of designs to the loom. The trade of Lyons, like that of all 
manufacturing towns, is subject to frequent crisis, and periods of distress ; 
a very serious one occurred in 1836-37, which led to formidable riots. But 
though many workmen, implicated in the insurrections, have settled in the 
rival towns of Switzerland, &c., there never, perhaps, were so many looms 
at work as since their departure, nor was the manufacture ever more flour- 
ishing. The gross produce of the Lyonnese looms, in 1838, was estimated 
at 135,000,000 of frances, being considerably more than half the estimated 
value of the silk goods manufactured in France. According to M. Villerme, 
there were, in 1833, in Lyons and its neighborhood, 40,000 silk looms. But 
Dr. Bowring was furnished with an estimate in 1834, which made the 
number of looms in the city 16,000, of which 4000 were for figured stuffs ; 
in the suburbs 9000, half for figured silks; and in the country for twelve 
and fifteen leagues around 7000, almost wholly for plain silks: making in 
all 32,000 looms. Hugo says that, altogether, 80,000 persons in and em 
Lyons are supported, directly or indirectly, by the silk manufacture. 


Sr. Pererspure, 


In 1844, had-475,000 inhabitants, of whom as many as 30,000 are stated to 
have been Germans, and 70,000 more to have been foreigners of other na- 
tions, European and Asiatic. Of the population, also, 110,000 were serfs, 
and 70,000 of the military profession. And the two sexes were divided in 
the very unequal proportion of 315,000 males to 160,000 females. There 
are a great variety of institutions for the promotion of education and litera- 
ture. The University, founded so lately as the year 1819, has, including 11 
professors of the languages of Asia, 64 instructors and other functionaries, 
and 300 students. The Medico-chirurgical Academy, founded by Peter the 
Great, and recognized by the emperor Alexander, for the instruction of 
medical men, is also deserving of particular mention: two hospitals on a 
large scale are attached to it; the instruction is gratuitous; and the num- 
ber of pupils amounts to five hundred and twenty. A sum of 386,000 
roubles a year is appropriated to the support of this establishment. The 
imperial library contains no less than 425,000 printed volumes, and 7000 
manuscripts. The Academy of Sciences, which owes its origin to Peter 
the Great in 1724, has long occupied a distinguished place among such 
bodies ; it is furnished with an observatory, whence the Russian geographers 
reckon their longitude. The Imperial Russian Academy, the Academy of 
the Fine Arts, &c., are widely celebrated. St. Petersburg has the most ex- 
tensive foreign trade of anycity in the N.of Europe. This arises mainly from 
its being the only great maritime inlet on the Gulf of Finland, and from its 
vast and various communications with the interior, By means partly of 
canals, but principally of rivers, St. Petersburg is connected with the Cas- 
pian Sea, goods being conveyed from the latter to the capital, a distance of 
1434 miles, without once landing them. The iron and furs of Siberia, and 
the teas of China, are received at St. Petersburg in the same way; but 
owing to the great distance of these countries, and the short period during 
which the rivers and canals are navigable, they take three years in their 
transit by water. Immense quantities of the less bulky and more valuable 
species ' - are also brought to the city during the winter upon the ice 
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in sledges. The principal article of export is tallow ; and next to it, are 
hemp and flax, iron, copper, grain, particularly wheat, timber, potashes, 
canvass, and coarse linen, &c. The principal imports are sugar and other 
colonial products ; cot‘on yarn, raw cotton, and cotton stuffs; dye stuffs, 
wines, silks, woollens, &c. In 1839, the total value of the exports was 
£6,050,000, and of the imports £9,075,000 ; embracing together about 
two-thirds of the external commerce of the empire. This great trade is 
principally conducted by foreigners, especially the English. Cronstadt, 
twenty miles lower down the Gulf, is properly the port of St. Petersburg. 
All ships drawing more than eight or nine feet of water stop at the former, 
their cargoes being conveyed to and from the city by means of lighters. The 
amount of shipping despatched from Cronstadt, in 1838, was 1314 vessels, 
in burden 261,582 tons; of which 765 vessels, in burden 173,292 tons, were 
to Great Britain, and the remainder chiefly to the Hanse towns, the Nether- 
lands, Sweden, and Prussia. The great drawback on St. Petersburg consists 
in its little elevation above the level of the sea and the river Neva, and its 
consequent exposure to the most dreadful inundations. These are generally 
occasioned by a W. or S. W. wind, accumulating the water of the Gulf at 
the mouth of the river, and preventing the free exit of the latter. The 
years 1726, 1752, 1777, and 1824, have been particularly distinguished by 
these inundations. The last of these visitations was the most appalling and 
the most destructive. The whole city was laid under water; above 8000 
individuals perished, and property to a large amount was destroyed. 
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STATE FINANCES. 


MISSOURI. 


Extracts from the annual message of Governor John C. Edwards, to the Legislature 
of Missouri, under date November 16, 1846. 


Of the seventy-five thousand dollar loan, authorised by an act of the 
last legislature, to meet an estimated deficiency in the revenue for the last 
two years, thirty thousand dollars were procured—twenty from the branch 
of the bank at Jackson, and fifteen from the branch at Palmyra—the mother 
bank and other branches refusing to loan any sum—being forty thousand 
dollars less than the act authorised the executive to borrow. The bonds for 
these sums have been renewed, and other renewals will be necessary, un- 
less means are provided to pay them off. 

The revenue from taxes for the last two years, amounted to $330,753 60. 
The ordinary expenses of the state government for the same period, in- 
cluding the expense of holding the state convention, about $15,000, 
amounted to $247,274 78. This shows.an ordinary revenue above ordi- 
nary expenses, of $83,478 82. The bonus and dividends from the bank 
for the same period, were $29,817 274 and the interest upon the state 
bonds outstanding, not including $35,000 due the Jackson and Palmyra 
branches, amounted to $142,000, for the same period. This makes an ex- 
cess of interest on state bonds over the income from the bank to the state 
of $113,182 73. The ordinary receipts and expenditures for the next two 
years, and the income from the bank, and the interest upon the state bonds 
for the same period, may not vary far from the statements for the last two 
years. If not, the excess of ordinary revenue, added to the income from 
the bank, will fail to meet the interest upon the state bonds, for the next 
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two years, by $28,703 91. To meetthis sum, it will be necessary to provide 
for a permanent increase of the revenue. In addition to this sum, the bank 
claims from the state $95,000, the most of which is interest paid upon the 
bonds sold to raise capital for the bank; and the branches at Jackson and 
Palmyra hold the bonds of the state for $35,000, as above stated—making, 
in all, a debt of $130,000, for the payment of which provision should be made. 

Only three bonds of one thousand dollars each, were sold under the act 
of the last legislature, authorising a sale of bonds bearing a rate of inter- 
est not exceeding eight per cent. for the redemption of the ten per cent. 
bonds, redeemable in 1846 and after. With the proceeds of these bonds, 
six five hundred dollar ten. per cent. bonds were redeemed. Nv other bonds 
were sold, because no offers were made to take them, which were then 
deemed reasonable ; and because it was believed at that time that the new 
constitution would be adopted, and that it would be advisable to invest a 
portion of the school fund created under that instrument, in the redemp- 
tion of these state bonds. The act authorising the sale of the bonds was 
also deemed defective in not providing a place fur the redemption as well 
as the payment of the bonds. Since the rejection of the new constitution, 
however, the whole amount of the bonds issued under the act of the last 
legislature, has been offered for sale as eight per cent. at par; and judging 
from the correspondence with the bondholders, the probability is, that the 
tens now redeemable, will be exchanged for eights, except a small amount 
which should be at once redeemed. 


MAnuFacTUREs. 


The establishment of manufactories is attended with its difficulties. To 
carry them on very successfully, large investments and a superior popu- 
lation are required. We are not without capital, but the high rate of in- 
terest, and the many supposed profitable investments for money which 
have heretofore existed, have prevented the appropriation of funds to the 
erection of manufacturing establishments. If the rate of interest were 
lower, capital would be probably invested in manufactories to a considerable 
extent. The tariff also retards the establishment of manufactories in our state, 
whether it be a ‘tariff for protection or a tariff for revenue; for all tariffs 
are protections to a greater or less extent; but a high tariff tends more to 

revent the establishment of manufactories in our state, than a low one— 

ing a greater protection to the eastern manufacturer. The eastern man- 
ufacturer contends that he cannot succeed without protecuon against his 
‘foreign competitor. Our interior position, and our remoteness from the 
principal ports of entry, gives the manufacturer in this country a protection 
which no tariff can materially affect. If, then, the eastern manufacturer 
was but lightly protected, or not protected at all, he would find it profitable 
to remove his capital and to invest it in manufactories in the west, where 
nature would always protect him against the foreign competitor. No coun- 
try ean manufacture cheaper than our state. We have all the necessary 
ingredients at the lowest prices. We have the real estate, the water 
power, the ore to make the iron to make the machinery, the manual labor, 
the popes to support the hands, the raw material—the flax, hemp and 
wool of our own production, and the cotton in exchange for our wheat, 
corn and tobacco, hogs, horses, cattle and mules—and these ingredients we 
have, taken together, cheaper than any other country on earth. Even our 
manual labor is at the lowest price. But, as before observed, to manufac- 
ture very successfully, a superior population is required. This we can soon 
have by fostering the common oe and developing the genius and me- 
chanical ingenuity of the youth of our country. 
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Note.—Governor Edwards does not enter fully into the consideration of the finances 
of the state and condition of the bank. As soon as we receive a copy of the trea- 
surer’s report, we will republish it. Missouri is almost free from public debt. The 
bank capital held by the state is fully equal to its present indebtedness. 


The receipts at the treasury for two years to October, 1842, were $393,356 








Cash on hand October, 1842, - . - 41,953 
435,309 
Expenditures. 
For two years ending October, 1844, _—- - : : $376,987 
Bounty for wolf scalps, - ; : : : - 9,628 
$386,615 
Surplus receipts, - - - - : . - $ 48,964 
Public debt, October, 1844, : . . . ° - 997,000 
Annual interest on same - : - . - 75,500 
Amount ef stock held by the state in the bank of the State of 
Missouri, - - . ° - . - 954,205 
GOVERNMENT. 
Term ends. Salary. 
John C. Edwards, Governor, Nov. 1848. $2,000 
James Young, Lieutenant-Governor, do. 
Falkland H. Martin, of Jefferson, Secretary of State, 
and Superintendent of Common Schools, Nov. 1849. 1,800 
James H. McDearman, of City of Jefferson, Auditor 
of Accounts, 1849, 1,600 
Peter G. Glover, do. Treasurer, 1847, 000 
Benjamin F. Stringfellow, do. Attorney General, 1849, 750 
George W. Huston, do. Reg’r of Lands, 1849, 1,250 
Gustavus A. Parsons, do. Adjutant General, 100 
George W. Miller, do. Quartermaster General, 100 
Frederick Conway, of St. Louis, Surveyor General, 1,500 
Henry Shurlds, do. Cashier do. 2,000 


The Lieutenant-Governor is, ex officio, President of the Senate, and re- 
ceives $4 50a day while presiding over the Senate; and the pay of the 
Speaker of the House of Representatives is the same. The Senators are 
chosen every fourth year, and the Representatives every second year. Their 
pay is 3a day. The legislature meets at the city of Jefferson biennially, 
on the 4th Monday in November, 


Jupicrary.—Supreme Court. 


Salary. 
William B. Napton, of the city of Jefferson, Presiding Judge, $1,100 
Priestly H. McBride, do. Associate Judge, 1,100 
William Scott, do. do. 1,100 


The Supreme Court is held at the city of Jefferson. This Court exercises 
appellate jurisdiction from the Circuit Court, and has original jurisdiction in 
cases of habeas corpus, mandamus, &c. 


Courts of St. Louis. 
Salary. 
Montgomery Blair, Judge of Court of Common Pleas, $200 and fees. 
Alonzo W. Manning, Judge of Criminal Court, $1,000 
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Cireuit Courts. 


Judges. Salary. Attorneys. Salary. 
James W. Morrow, Ist Circuit, $1,000 B. F. Stringfellow, $750 and fees. 
John D. Leland, 2d do, 1,000 James Gordon, 250 do. 
Ezra Hunt, 3d do. 1,000 Alfred W. Lamb, 250 do. | 
Addison Reese, 4th do. 1,000 James C. Abernathy, 250 do. 
John F. Ryland, 5th do. 1,000 Robert Smart, 250 = do. 
A. A. King, Gthe do. 1,000 George W. Dunn, 250 do. 
F. P. Wright, 7th do. 1,000 Thomas Ruffin, 250 do. 


John M.Krum, 8th do. 1,000 Nathaniel Holmes, 250 do. 
John H.Stone, Qh do. 1,000 John 8S. Brickey, 250 = do, 


John D. Cook, 10th do. 1,000 Albert Jackson, 250 do. 
James A. Clark, I!th do. 1,000 W. Halliburton, 250 do. 
Sol. H. Leonard, 12th do. 1,000 Isaac N. Jones, 250 do. 
Ch’sS. Yancey, 13th do. 1,000 John T. Coffee, 250 do. 
Ch’s H. Allen, 14th do. 1,000. P.O. Minor, 250 do. 


A Circuit Court for each county is held twice in each year. The juris- 
diction of the Circuit Court extends to all matters of tort and contracts over 
ninety dollars, where the demand is liquidated, and over fifty dollars, where 
the agreement is parol, It has exclusive criminal jurisdiction, and super- 
intending control over the County Courts and Justices of the Peace, subject 
to the correction of the Supreme Court. The Circuit Court is held in each 
county. The judges of the Supreme and Circuit Courts are nominated by 
the Governor, and confirmed by the Senate ; and they hold their office dur- 
ing good behavior, though not beyond sixty-five years of age. 


Court of Common Pleas for the City of Hannibal. . 


Thomas Van Swearingen, Judge, $200 and fees. 


These are local tribunals, established for exercising jurisdiction only in 
ihe county. An appeal lies to the Supreme Court. The judge is appointed 
by the concurrent vote of the two Houses of the General Assembly ; and 
he holds his office during good behavior. 


County Courts. 


The jurisdiction of the County Courts is limited to matters of probate and 
local county affairs, as roads, &c. A County Court sits in each county, 
and is composed of three justices, who are elected by the people, and ho 
their offices for four years. An appeal lies to the Circuit Court. 


ooo 


VIRGINIA. 


Extracts from the annual message of Governor William Smith to the Legislature of 
Virginia, under date December 10th, 1846. 


It affords me great pleasure to inform you that the finances of our state 
are in a highly satisfactory condition. On the first day of October, 1845, 
the balance in treasury was $ 106,386 06. On the first day of Oct. of the 
present year it was $ 137,433. By certain laws of your last session, appro- 
priations were made from the treasury, chargeable upon the then accruing 


‘ 











422 State Finances. 


revenue, portions of which, estimated to amount to $ 97,000, were undrawn 
at the close of the last fiscal year. Regarding this sum as a charge upon 
the treasury and drawn therefrom, there would have been still left at the 
period aforesaid a balance of $ 40,433; and this after promptly meeting 
every demand upon the treasury, and paying off $ 45,676 67 of the public 
debt, which debt was only payable at the pleasure of the legislature. But 
many of the charges upon the treasury are entirely contingent in their charac- 
ter. Of such charges many cannot, and none may again recur. And I 
have the satisfaction to inform you, that, under a rate of taxation annually 
decreasing for the last three years, after defraying all the charges of govern- 
ment, ind other permanent appropriations, you will have at your command 
during the present fiscal year an estimated surplus of upwards of $ 150,000. 

This prosperous state of our finances would seem to call for a further re- 
duction of our taxes, But instead of such a policy, I earnestly recommend 
a small increase of them, upon licenses, pianos, clocks, and watches, divi- 
dends and upon interest, except that payable upon our state bonds. 

I also recommend a restoration of the taxon money. Money may be 
regarded as the most efficient form of property. Not content with ordinary 
profits, the owners of money generally hold it for the purposes of usury or 
speculation—and | therefore think 1 may safely assume, that there is no 
portion of the property of the commonwealth that can with so much pro- 
priety be called upon to contribute to the support of the state. 

The literary fund exhibits the same general features as were presented 
by the last annual report. Although the permanent funds have receiv- 
ed substantially the usual iacrease from fines, forfeitures and penalties, 
from sales of runaway slaves, from escheats and derelict estates, from de- 
linquent and forfeited lands, and from the Bristoe estate, yet the report will 
show the material reduction of $ 63,630—a loss to the funds resulting from 
the depreciation of the stock of the Bank of Virginia, and now developed 
under a law of your last session. This fund also sustained heretofore a loss 
of $ 18,050, on U. States Bank stock. This fund, since its creation, has at 
different periods lost heavily on dividends, It still owns 3767 shares of bank 
stock, now worth, it is supposed, 8 313,170. It does seem to me that this 
valuable fund, dedicated by your enlightened and patriotic predecessors to 
the intellectual improvement of our fellow-citizens, should not be identified 
with our monetary system, liable to all its losses, and without any corres- 
ponding equivalent. I therefore recommend, that the state take this stock 
on her own account and pay to the literary fund a perpetual annuity of 
$ 18,790, that sum being an interest of six per cent upon the estimated value 
of the stock aforesaid; or, that the president and directors of the literary 
fund be required to exchange it, as they can, at par, for any safe six per 
cent. investment. 

The literary fund also holds state bonds to the amount of $ 1,000,500 50, 
upon which the state pays an annual interest of 8 61,328 39. Why should 
this relation of creditor and debtor between the state and literary fund be 
maintained? Wherein consisis its utility ? The old idea, that the state 
might refuse to make such an appropriation, is entitled to but little consid- 
eration, and certainly less respect. The day is past, if it ever existed, when 
Virginia, unmindful of her honor and her duty, would refuse to pay a spe- 
ecified and acknowledged debt, destined too to the education of her own 
children. I therefore recommend that the bonds in question be surrendered to 
the state, to be cancelled, and that the legislature pay to the literary fund, 
for and in consideration thereof, a perpetual annuity of $ 61,328 39. The 
two magewmnne which I have made in connexion with this subject, if adopt- 
ed, will put an end to frequent recurring and sometimes inconvenient 1n- 
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quiries—will to some extent diminish the expenses of managing the fund, 
and assuredly contract and simplify its accounts. 

It is known to you, gentlemen, that a person holding a bond, single bill, 
note of hand or other evidence of debt, can sue thereon and hold the obligor 
to bail, as of right. It may be that nota dollar is due—that the apparent 
debtor is on the highway in search of a western home. It matters not that 
ruin may be the consequence of his detention. It is so nominated in the 
bond ; and he must remain in prison, discharge the unjust demand, or give 
the bail required. 1s this state of the law in harmony with the enlightened 
spirit of the age ?—I think not, and therefore I earnestly recommend that a 
Jaw be enacted, providing that bail shall not be demandable in such cases, 
except upon the oath of the creditor or some person for him, as to the sum 
bona fide due, and, that the obligor is about to depart this commonwealth, 
so that process of execution cannot be served upon him. 

The quarterly reports of our banks are herewith communicated. I have 
not been able to give to these institutions that examination their importance 
requires. Although their general condition is sound and healthy and their 
administration is in charge of officers of high character and intelligence, I 
feel it to be my duty to call your attention to those located in this city. One 
of the great objects in the creation of banks is to provide a mixed currency 
of paper and specie, equal in value and convertible at pleasure. On no 
other terms could any bank have been charterd by your predecessors, yet in 
this city, in which three of them are located, their practice defeats this 
important policy. It is true they pay specie for their own issues respec- 
tively ; but the obligation to do so does not extend to branches of the same 
institution, located elsewhere. By paying out therefore in this city the 
notes of distant branches, as is their daily practice, they supply this com- 
munity with an irredeemable and therefore depreciated currency—deprive 
specie of its legitimate character and make it an article of merchandise— 
compel our manufactures to purchase it for the adjustment of their weekly 
balances with their operatives, orto use the pestilent small note circulation of 
other states. This policy of the banks is most assuredly in conflict with the 
true intent and meaning of their respective charters, and with the solid and 
substantial interest of the state. As part of the same system, as I am in- 
formed and believe, these banks refuse to collect for banks in other states, 
otherwise than in current funds, so that all checks and drafts for collections 
are payable in the depreciated currency to which | have alluded. This 
policy is annoying and inconvenient to men of business—in disregard of 
sound and healthy banking,—injurious to the character of our state, and in 
all respects indefensible. e are not in debt, and this policy has not even the 
insufficient excuse of necessity. True, it enables the banks to increase their 
profits on their exchange dealings, and furnishes an argument in favor of 
their being allowed to issue small notes. But, I should regret to believe 
that such considerations induce the policy in question. But, be the reasons 
what they may, the facts are incontestible, that the prevailing currency of 
this city is irredeemable therein,—that specie is at a premium,—that to such’ 
extent exchange is enhanced,—and that the banks pay out this depreciated 
paper at par. I regard it as a duty of our banks to put out and maintain a 
cash currency, and not to pay out as cash the notes of distant branches. 
The legality of such a practice may moreover be questioned, and it may be 
advisable for you to interfere, and to protect the state against the danger of 
future loss. 

For the correction of this abuse, 1 recommend the passage of a law re- 
quiring each bank to pay out its own notes, except when other funds are 
required. Such a law would make our banks cautious and healthy, each 
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bank sending home the notes of the others for payment, all would be kept with- 
in safe and prudent limits,—specie would cease to be ata premium,—ex- 
change would decline, and the small notes of other states would instantly 
disappear. . * # * 


INTERNAL IMPROVEMENTS. 


Our internal improvement fund has been diminished in the past year 
$ 557,598 59. To this may be added our stock in the Winchester and Poto- 
mac rail road company and about one-third of our loan to it, making in the 
aggregate $ 170,000. The policy which seems to have governed the last 
legislature in relation to this company, will I presume be extended to other 
embarrassed corporations, and the consequences will be a heavy reduction 
of the nominal amount of our internal improvement fund. I am satisfied, 
however, that this act was hurried through the legislature, amid the confu- 
sion of its closing scenes, and thus escaped that vigilance which it would 
otherwise have received. That act gives up $ 270,000 for an annuity of 
$5,000 without any assurance of the payment of that small sum, and can- 
not be accounted for, otherwise than asI have stated. It plainly demon- 
strates the importance of adopting some precaution against the recurrence 
of similar legislation. Notwithstanding the serious reduction in the amount 
of this valuable fund I am happy to inform you that its income is improving. 

The two great works I have to recommend to you are railroads, the one 
tocommence at Buchanan, the otherat Gordonsville. The one first named 
will proceed through the great southwestern valley, developing the finest 
mountain country in Virginia, and perhaps in the world, until it reaches the 
Tennessee line. From this point, [ am satisfied, Tennessee will take up 
the improvement and carry it on to Knoxville, and down the Tennessee 
river to the Alabama line, and that it will be carried on to the city of New 
Orleans by the intervening states, This great improvement will intersect 
the Hiwassee railroad in ‘Tennessee, thus tapping the great work running 
from Memphis, on the Mississippi, to Georgia and North Carolina. Let us 
give apledge that this work shall be commenced without delay and prose- 
cuted to its completion. Let us send a delegation to the states through 
which this route passes, and invoke a simultaneous movement; and we 
shall in a few years see this great work completed, exhibiting a railroad of 
unequalled extent and importance, and which will pour a flood of wealth 
into Virginia, which will raise her to a position as proud and as lofty as 
was claimed for her in her palmiest days. 

The second great railway that I propose, is to commence at Gordonsville, 
and is to terminate on the Kanawha or Ohio river. In selecting the loca- 
tion of this route, I propose to press as far North as practicable. My desire 
is to reach the headwaters of the Greenbrier, the Elk, the Little Kanawha, 
the Cheat, and the Tygart’s Valley rivers. I wish to reach that summit 
level, if possible, with the main stem, because from that point improve- 
ments might move off down the vallies of those rivers, and returning, bring 
‘to the parent stem the rich productions of the West. It is believed that 
this schemie will have to encounter great physical difficulties. That they 
are great | readily grant; but I do not believe them to be as disastrous as 
areapprehended. The outlay may be heavy ;—greater than on any other 
routes; but enterprise and perseverance, guided by science, are invincible, 
and the equivalent will be found in the numerous and important ad vantages 
which this route will secure to Virginia. First, it will retain within our 
state a large amount of produce which now goes to Baltimore. Second, it 
will carry a great improvement within easy reach of the whole of north- 
western Virginia, especially that part of it which is now anxious for what 
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may be termed the Baltimore right of way. Third, it will give to a large 
section of the state, now without an adequate road, the very best knowa 
style of improvement. Fourth, it will concentrate within our own state the 
resources and affections of her population and put an end to the ambitious 
and selfish scheming of a foreign corporation. Fifth, it will connect us 
with the Ohio, and enable us successfully to contend with the whole world 
for the trade of the western vallies. These advantages may be ours, and 
are indispensable to our real prosperity and independence. a ciel 


GovERNMENT. 

Term ends. Salary. 
William Smith, Fauquier co. Governor, Jan. 1, 1849, $3,333 
John M. Patton, Richmond, Councillor of State, Mar. 31,747, 1,000 
Raleigh T. Daniel, Richmond, Do. Mar. 31, 748, 1,000 
John F. Wiley, Amelia co., Do. Mar. 31, 749, 1,000 
Fabius M. Lawson, Richmond, Treasurer, 2,000 
James E. Heath, Richmond, Auditor, 2,000 


James Brown, jr. Richmond, 2d Auditor, and Superintendent 
of the Literary Fund, 2, 
Stafford H. Parker, Richmond, Register of the Land Office, 2 
Sidney S. Baxter, Richmond, Attorney General, Fees & 1 
W.H. Richardson, Henricoco. Secretary of the Commonwealth, 
Adj. Gen. and Librarian, 
Thomas F. Lawson, Richmond, Clerk of the Council, 
Charles S. Morgan, Richmond, Superintendent of Penitentiary, 2 
Edward P. Scott, Greenville, Speaker of the Senate, $6 a day. 
William O. Goode, Mecklenberg co. Speaker of the House, $8 a day. 


The Governor, Treasurer, Auditor, 2d Auditor, and Register of the Land 
Office are, ex officio, members of the Board of Public Works, Literary Fund, 
and Northwestern Turnpike. They do not receive compensation for this 
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Service. 
Jupiciary.— Court of Appeals. 

v Elected in Salary, 
William H. Cabell, Richmond, President, 1830, $2,750 
Francis T. Brooke, Spottsylvania co. Judge, 1830, 2,500 
John J. Allen, Botetourt co. do. 1840, 
Briscoe G. Baldwin, Staunton, do, 1842, 2,500 

One Vacancy. 

Joseph Allen, Richmond, Clerk of the Eastern Circuit, 1,000 


John A. North, Lewisburg, Clerk of the Western Circuit, 1,000 


The judges are entitled*to receive, in addition to their salaries, twenty-five 
cents a a for necessary travel. The Court of Appeals holds two sessions 
annually ; one at Lewisburg, Greenbriar county, for the counties lying west 
of the Blue Ridge, commencing on the 2d Monday in July, and continuing 
ninety days, unless the business shall be sooner despatched ; the other at 
Richmond, for the counties lying east of the Blue Ridge, commencing at 
such times as the court may from time to time appoint. 


General Court. 


The state is divided into ten judicial districts, and each district into two 
circuits, except the fourth, which comprises three. The third circuit of the 
fourth 7" is the twenty-first district of the state, containing but a single 

4 
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court, ¢alled the “Circuit Superior Court of Law and Chancery for the coun- 
ty of Henrico and city of Richmond.” In this court, there are two judges ; 
one on the law side, with a salary of $1,800; the other on the chancery 
side, with a salary of $2,000. On the death, resignation, or removal of 
either of the two judges now attached to this court, his duties are to devolve 
on the other, without any increase of salary. In all the other circuits, the 
chancery and common law jurisdictions are blended in the same judges, 
each of whom has a salary of g1,500, and $4 for every twenty miles of ne- 
cessary travelling. 


Judges. Residence. Judges. Residence. 
- Rich’d H. Baker, Nansemond co. | 12. L. P. Thompson, Staunton. 
. James H.Gholson, Petersburg. 13, Isaac R. Douglass, Morgan co. 
- Geo. B. Searburg, Accomac. 14. Daniel Smith, Rockingham co. 
. J. B. Christian, Charles city co.|15. Benjamin Estill, Wythe co. 
. John T. Lomax, Fredericksburg.| 16. James E. Brown, Wythe co. 

. John Scott, Fauquier co. 17. Edward Johnston, Botetourt co. 
- John B. Clopton, Richmond. 18. Edwin S. Duncan, Harrison co. 
8. Dan. A. Wilson, Cumberland co.| 19. D. W. McComas, Wythe co. 
9. William Leigh, Halifax co. 20. Joseph L. Fry, Wheeling. 
10. N. N. Taliaferro, Franklin co. 91, § Philip N. Nicholas, Richmond. 

11. Rich’d H. Field, Culpepper co. ~?@John Robertson, do. 


A Circuit Superior Court of Law and Chancery is held twice every year 
in each county and in some corporations. The judges who hold the Circuit 
Courts are also required to hold, every year, two terms of the General Court 
in the capitol at Richmond. It is the duty of fifteen of the judges to attend 
this Court, eleven being necessary to form a quorum. One term begins on 
the last Monday in June ; the other, on the first Monday of December. The 
judges are required to arrange themselves into four classes, of five judges 
each, one of which is exempt, in rotation, from attending the court. 

The General Court has appellate jurisdiction in the Jast resort in criminal 
cases; also, original jurisdiction of probates and administrations, and some 
claims of the Commonwealth. Its judges, or a portion of them, sit as a 
special Court of Appeals, in cases in which the judges of the Court of Ap- 
peals proper are disqualified by interest or otherwise. 


1 
2 
3 
4 
5. 
6. 
7 





County Courts. 


A Courtsits in each county every month, held by four or more justices of 
the peace. These courts, formed by plain farmers or country gentlemen, 
are invested with a jurisdiction wider than that of any other court in the 
state, covering almost the whole field of cognizance, civil, criminal, legal, 
and equitable. Any one justice can hold a court with jurisdiction over all 
causes in which the value does not exceed twenty dollars. At the monthly 
and quarterly sessions, which are held by four or more justices, deeds and 
wills may be proved, and chancery matters and suits at common law be 
heard and determined, with a right of appeal to a Superior Court. These 
courts, exclusivsly, try slaves for all offences ; and they examine free per- 
sons charged with felony, previously to their trial in the Circuit Court. Free 
negroes and Indians are on the same footing with slaves. 


Productive Property of the State. 


Bank stocks, . . 


. $4,217,700 00 
Old James River Company stock, 243,000 00 


J 
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Stocks in railroad companies, : : $1,172,100 00 
Do. in navigation companies, é A 361,173 03 
Do. in turnpike companies, - 98,202 00 
Loans to corporations, . ‘. : ; 369,128 96 
Do. to colleges, &c. A ; . . 50,500 00 
Certificates of debt of city of Richmond, 13,000 00 
Railroad companies for dividends due, . - 71,040 00 
$6,595,843 99 
Funds and Resources of the Commonwealth, Sept. 30, 1845. 
1. Productive stocks and funds, ‘ é ‘ $6,595,843 99 
2 Funds unproductive, but available, 350,000 00 


3. Stocks in improvements not completed, and unproductive, 3,357,568 44 
4, Stocks in improvements completed, but unproductive, and 
other unproductive funds,—about 5-12ths of these may 


become productive, 1,039,758 18 


$11,343,170 61 





SOUTH CAROLINA. 


Extracts from the annual message of Governor William Aiken to the Legislature of 
South Carolina, dated November 24th, 1846, 


During the past year the indebtedness of the state has been materially 
reduced. The bank of the state has paid off the balance of the sum of 
$300,000, issued under the act of 1825, and which fell due on the first of 
January last. The promptness with which the several issues of state stock 
have been redeemed, as they became payable, cannot fail to reflect most 
favorably on the credit of the state. The bank has transferred to the sinking 
fund, from the profits of the fiscal year, ending Ist October, the sum of 
$ 95,000 and has set apart a further amount, which it has been considered 
prudent to reserve to cover losses. This is an evidence that the institution 
1s in successful operation. That the bank has sustained losses during the year 
is to be apprehended, but this is incident to every such institution. No 
exercise of caution can prevent losses from sometimes occurring; and more 
especially it is difficult to avoid them, when they arise out of circumstances 
which violate the most sacred obligations due to society. Isolated instan- 
ces of this nature cannot and ought not to weaken our confidence in the 
well established character of our public agents; nor is there an thing in 
the amount of such losses, to awaken anxiety as to the safety of the institu- 
tion. 

The rate of interest, as at present established in this state, it appears to 
me might with advantage be reduced to a lower standard. Our banks all 
loan money at six per centum, and the interest on all bonds and judgments, 
in favor of the United States, is computed at the same rate. Without going 
elaborately into the subject, I would suggest the propriety of a lower rate, 
and that it be fixed hereafter at six instead of seven per centum, as at pre- 
sent. * a * * 

It is in vain that we have access to the ocean,—that we have safe and 
convenient harbors, and valuable productions for exportations,—our south- 
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ern cities will never enjoy the full benefit of these advantages, until we 
improve, increase and extend the means of communication with the inte- 
rior. The state has heretofore exhibited a wise policy in investing the 
greater part of the surplus revenue in the South Carolina rail road. So far 
as the encouragement of a valuable enterprise was in view, the object has 
been accomplished. The ouoms © now in active and successful opera- 
tion, and the rail road promises to become a source of wealth,—not only to 
the stockholders, but to the commercial and agricultural interests of the 
state. 

Your patronage is no longer essential or necessary to its success, and the 
period has arrived, when the state may safely separate itself from the com- 
pany, by transferring the funds invested in it to the encouragement of new 
enterprises of a similar character. A road from Columbia or Aiken, to 
Greenville, and another, to pass from the South Carolina rail road, through 
several of the districts east of the Wateree river, to some part of the North 
Carolina line, have been suggested, and their great importance strongly 
commend them to your consideration. 

I would especially recommend to your attention, the enlargement and 
improvement of the internal communications of the state, by means of rail 
roads. There is no object on which your fostering care can be bestowed, 
that will more amply reward your efforts, or the results of which will be 
more generally distributed throughout the state. Our rivers—important as 
they are, as channels of communication,—do not afford the facilities neces- 
sary to unfold the mineral and agricultural resources,—to awaken the energy 
and enterprise of our citizens, and to secure to them the opportunity of com- 

ting with other portions of our own country, and with foreign nations, it 
is necessary that new facilities should be obtained. But rail roads are not 
only important as means for conveying the productions of the state to mar- 
ket, they are, to us, essential, as the basis of a foreign trade. 


GovERNMENT. 
Salary. 

David Johnson, Governor, (term expires December, 1848,) $3,500 
William M. Cain, Darlington, §_Lieutenant-Governor 
Robert Q. Pinkney, Charleston, Secretary of State, Fees. 
William C. Black, Columbia, Comptroller General, 2,000 
Jeremiah D. Yates, Charleston, Treasurer, Lower Division, 2,000 
Francis Burt, Pendleton, do Upper Division, 1,600 
Thomas Frean, Newberry, Surveyor General, fees. 
Henry Bailey, Charleston, Attorney General, 1,100 and fees. 
William W. Ancrum, Summerville, Sup’t of public works, 1,500 
F. H. Elmore, Charleston, President of the Bank of the 

State of South Carolina, 3,000 
W. E. Martin, Grahamville, Clerk of the Senate, 
Thomas W. Glover, Orangeburg, Clerk of the House, 1,000 











Jupiciany.— Chancellors in Equity. 


Appointed. 


Job Johnston, Newberry, 1830, $3,000 
William Harper, Fairfield, 1835, 3,000 
James J. Caldwell, Columbia, 1846, 3 


3,500 
Benj. Faneuil Dunkin, Charleston, 1837, 3,000 
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Judges of the General Sessions and Courts of Common Pleas. 


Appointed, Salury. 
D. L. Wardley, Abbeville, 1841, $3,000 
Join S. Richardson, Sumter, 1818, 3,500 
Josiah J. Evans, Society Hill, 1829, 3,000 
Edward Frost, Charleston, 1844, 3,000 
A. Pickens Butler, Edgefield, 1835, 3,000 
J. B. O’Neall, Newberry, 1835, 3,000 
A.H. Speers, state reporter, Laurens, 184], 1,500 


Courts of appeais in law and equity for hearing and determining all ap- 
peals, and motions in arrest of judgment, and for a new trial, are held in 
Columbia, on the first Monday in May, and on the fourth Monday in No- 
vember, in every year. A similar court sits in Charleston, on the first 
Monday in January, for cases brought up from the courts in the districts of 
Georgetown, Horry, Beaufort, Colleton, and Charleston. 

The courts for the correction of errors, consisting of all the chancellors, 
aud judges of the courts of law, are held at such time during the sitting of 
the courts of appeal, as the chancellors and judges may appoint. 

Alexander Herbemont, Clerk of the Court of Appeals. 


FInances. 


Whole amount of the state debt, in year ending Sep. 30, 1845, $3,234,502 31 
The property of the state is as follows : 





Bank of state of South Carolina, for capital, . $2,466,922 74 
Do do. for the Sinking Fund, ° 655,54 
Debt of railroad and canal companies, ° . . 418,786 54 
Shares in Louiville C. and C. Railroad Company, R 800,000 00 
$4,371,255 11 
ARKANSAS. 


Extracts from the annual message, of Governor Thomas S. Drew, to the Legislature of 
Arkansas, November, 1846. 


Surptvus Revenve. 


The almost entire absorption of that fund, at or about the close of the last 
session of the general assembly, left the state no other means to meet the 
heavy appropriations then made for the current expenses of government for 
1845-6, = the payments out of which amount to the sum of $107,221,) 
than the limited means afforded by a levy of one-eighth of one per cent. on 
$20,600,000 worth of taxable property, which produced a sum less than one 
half the required amount. The attempt at the last session to improve the 
finances of the state, by the issue of treasury notes, calling them 
funds, and requiring the om of all public dues to be made in gold and 
silver or par funds, in place of worthless bank paper; without peibee | 
= Spe means to meet such requirements, was as futile as it was il 

vised. * * 7 


Annvuact Revenve. 


The receipts into the treasury from all sources, for the two fiscal years 
preceding the first of October, 1846, are as follows, to wit: Amount paid in 
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for the redemption of forfeited lands, $2,115 02; by sheriffs and collectors 
for same period, $47,393 88, and by non-residents under the act of the 8th 
of January, 1845, $2,409 52, making the sum total of $51,918 42, of which 
only $7,381 99 was paid in specie, $20,392 19 was paid in treasury war- 
rants, and $24,144 24 in Arkansas bank paper. The latter sum, it will be 
seen, was paid in under the law operating prior to the [0th of January, 1845, 
and the discrepancy in the amount received for taxes in treasury warrants, 
and the amount stated as having been redeemed, proceeds from the facts, 
that treasury warrants were redeemed with the amount of the specie paid 
in by collections, $7,381 99, and the further amount of $3,780 19 turned 
over by the land agent in the way of reimbursing the treasury for money 
obtained therefrom, and expended previously in the location of the 500,000 
— donation, which was provided for by the act of the 10th of January, 


New System or Revenve. 


I am constrained to present to your respectful consideration, a scheme of 
finance, simple, but well suited, i think, th to the immediate necessities 
of the state and the abilities of the people. 1 take $20,000,000 worth of 
property, made taxable by our present revenue laws, as a maximum for the 
last eight years, which I find is near the truth by an inspection of the tables 
for that number of years. One-eighth of one per cent. upon this valuation 
has produced in the. two fiscal years now closing, the sum of $51,918 42, 
corresponding to which for the same period, the expenditures although 
much under those of any other two of the last eight years in the series, 
amounts to about $107,221 77, exhibiting a deficit of $55,303 35 for 1845- 
*46. There are individual judgments now existing against the state bank, 
for something like $30,000, which must be provided for, and paid out of 
the treasury—and the further sum of at least $40,000 will be required for 
rebuilding the penitentiary. If paid in four years, $35,000, or one-half of 
the aggregate of these two sums will fall due within 1847-’8, which with 
the outstanding treasury notes amounting to $37,779 09, added to only 
$100,000 ordinary expenses for the two next years current, will make the 
enormous sum ofl 2,779 09. To meet this it will be necessary to make 
a levy upon a wider range of articles of property, embracing buildings and 
other improvements, ornamental as well as useful, in all our towns and 
cities, as well as in the country—improvements on confirmed land, and em- 
bracing likewise incomes and salaries, which it may be found necessary to 
subject to a fair proportion of taxation. By these means an additional 
valuation it is believed of 810,000,000, will be added to the present amount 
of $20,000,000, making $30,000,000, which at a rate of one-fourth of one 
per cent., will produce the sum of $75,000 annually, or $150,000 in two 
years, a sum much greater than that of 1845-6, and nearly equal to the ac- 
tual expenditures of the years 1843-4, and which, with a judicious curtail- 
ment of expenses of bank officers, and special judges, whose services may 
be dispensed with in two years to come, will produce a surplus sufficient to 
Pay off and redeem the outstanding treasury warrants. 

hould the present legislature take the responsibility upon themselves 
thus to place the finances of the state upon a sound and firm basis, it might 
be well, in order to give immediate credit to the treasury, to authorize the 
treasurer to effect quarterly loans of the state land agent of all sums collected 
on account of the 500,000 acre donation, to be reimbursed as the means of 
the treasury may justify, within the next five years: giving the land agent 
evidences of debt in the form of scrip, bearing six per cent. interest. 
The subject of the embarrassment of the state in its ordinary and current 
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expenses, involving only thousands, although a matter of very justly of deep 
concernment to every patriot, sinks to insignificance when compared to a 
responsibilty, involving that of millions. And without any disposition to 
disclaim participation in the early inception of this heavy responsibility upon 
the state and people, and, while I acknowledge my inability to grapple with 
a subject of so much importance, I will not shrink from that responsibility 
which the nature of my position calls upon me to assume. 

The history of our legislature, immediately following our admission into 
the union, informs us of the establishment of two banks, whose operations 
were based upon the faith and credit of a state then just sprung into exist- 
ence. 

There were issued and sold on account of the Real Estate Bank 1530 
bonds of the state, of $1,000 each, besides 500 others, hypothecated, and 
$121,336 59, received thereon. On the 7th September, 1840, interest was 
regularly paid on the first mentioned bonds up to the Ist of July, 1841, since 
which time to 30th September, 1846, interest has accumulated to the enor- 
mous sum of $472,815, and as nothing has been paid on 1215 bonds, on 
which payment was received of those hypothecated, the interest justly due 
thereon from the date of the hypothecation to the same period is 944,136 154, 
making total amount of interest due on state bonds sold on account of the 
Real Estate Bank, and unpaid up to 30th September, 1846, the sum of 
$516,951, which, after deducting 29 bonds redeemed, leaves outstanding 
16223 bonds, or $1,622,336 59, principal, or total of principal and interest 
on account of the Real Estate Bank the sum of $2,139,287 59, with a run- 
ning interest at six per cent. on the sum of $1,222,336 59, equal to 97,340 
19 per annum; to meet which, we find that this bank went into a state of 
liquidation in April, 1842, with assets of various kinds estimated at $2,405,- 
966 15 with accruing interest on bills and notes—and stock notes amounting 
to $1,923,241 39, from which, if we deduct the expenses of winding up the 
bank, together with the sum total of circulation then outstanding, and 

the interest account due on so much of the last mentioned sum as may have 
accrued up to the 30th September, 1846, the balance will show, for: what 
amount the state will ultimately stand responsible, and for which the lands 
of stockholders will be liable at the close of the charter. This calculation 
should be made, however, after making due allowance for all bad and un- 
certain debts, which are believed to be considerable. 

The total number of acres mortgaged by subscribers for stock is $187,810 
89, the appraised valuation amounted to $3,380,772 38, which was believed 
high at the time. The estimated depreciation is $1,368,212, leaving a re- 
sponsibility resting on lands under mortgage of something over two milli 

* + » > * ” * 


Of the bonds sold on account of the state bank, amounting to 1176, there 
have been seven returned, and twenty-two redeemed’ by the bank, leaving 
outstanding 1147—150 of which are bearing interest at the rate of 5 per cent., 
and the unpaid coupons due thereon up to the 30th September, 1846, 
the sum of $36,775. The remaining 997 bonds are at 6 per cent., and the 
interest on these up to the same date is $294,165—or total interest $330,940 
—or principal and interest on bonds sold on account of state bank is 1,477,- 
940 dollars. 

The annual accruing interest on the principal of $1,147,000 is $67,320. 
Thus it will be seen at a glance that, apart from the liabilities of the state on 
account of current, ordinary, and incidental expenditures of government, 
the state stands responsible, and has assumed in the most solemn manner, 
(by pledging her faith and credit for the payment of bonds on accouut of 
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two banks,) the enormous sum of $2,769,336 59, with the accumulated 
amount of interest thereon of $848,891, making the grand total of $3,617,- 
227 59—with an annual accruing interest of $164,660 19. 


Strate Bayr. 


To meet the bonds and interest on account of the state bank, that institu- 
tion reports bills and notes and supposed interest thereon to the amount of 
$1,269,608 86; real estate bank paper and other means $205,695 36; 
real estate, and banking houses 98,064 86, making the sum of $1,573,369 
08, from which may be deducted the sum of $490,342 50. Of this, $317,- 
402 21 is on account of uncertain bills and notes, $5,695 36 is on account 
of uncurrent money, and $49,032 43 on account of depreciation, being one- 
half of the original cost of real estate and banking houses, and $118,212 50 
being the amount of circulation unredeemed, leaving the probable productive 
sum of $1,083,026 58. Thus, under the supposition that the judgment 
against tlie bank and the salaries of bank officers will continue unpaid by the 
treasury, there is still a palpable deficiency, to be met by the state, of $394,- 
913 42 on account of the state bank. This is believed to be a sum larger in 
amount than we have reason to fear from loss on the part of the real estate 
bank. This opinion is strengthened by two very important considerations; 
first, the causes already assigned in withdrawing, for purposes of the state, 
the surplus revenue, which represented as a basis a corresponding amount 
of circulation of the state bank, and the more reliable guarantee for the full 

ayment of all liabilities to the real estate bank, based upon the security af- 
orded ‘by eoarpnape on lands of increasing value. 

There has been collected by the receiver of the principal bank, and 
branches of the state bank, from the 6th of April, 1845, to 30th September, 
1846, the sum of $80,567 29, or about one year’s interest on the principal 
during a period of eighteen months. The expenses of winding up the in- 
stitution may be about $8,000 per annum, to say nothing of costs of suits, 
which are supposed to be considerable. 

The growing uncertainty in collections, taken in connection with slight 
manifestations in some portions of the state to repudiate the payment of 
these debts, and, as is believed, a growing prejudice against the system of 
— the claims of this bank, induce me to recommend that the gene- 
ral assembly devise some other plan, more congenial with the wishes of the 
debtor, and the immediate interests of the state, either by calling in the 
branches, or by disposing of the assets to the highest bidder for part in 
prompt payment, and the balance on one, two and three years. The state 
will, m this latter course, suffer an immediate nominal loss, but in the end 
save much by the operation. This is an institution in which the people of 
the state are alone interested; through their representatives they made them- 
selves responsible for its creation, its operations, and for its final settlement, 
and it is now time, not only to give an expression of opinion upon this sub- 
ject, but the time for action has arrived. 

There is already a heavy deficiency shown to exist, and it behooves this 
general assembly to close the concern in the most speedy way possible, 
consistent with the general safety, and to point to the means to ey 
the deficit, which the state must feel itself not only responsible for, but full 
competent to discharge. 

And in looking to means to meet this heavy and pressing responsibility, 
after having pointed to the proper means of defraying the current expenses, 
I would further most earnestly recommend, that less we be tempted to use 
for this purpose the internal improvement fund, as we did the surplus reve- 
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nue, that the proceeds arising from the sales of the 500,000 acre donation 
after the first of October, 1848, be applied in the most profitable way to- 
wards the payment of the bonds sold on account of the state bank, and the 
interest thereon, to an extent corresponding with the amount of the deficiency 
exhibited upon the final settlement of that institution. 

A continuation of the present tardy policy in winding up this institution 
may justly subject us to a charge, which may prove too true, on the part of 
those who already threaten to repudiate the payment of their liabilities to 
the bank, when the state having for the present little other means than such 
as I have pointed out, might under the influence of a high state of excite- 
ment and an erroneous conception of distinctive rights, lay the foundation of 
a lasting stigma upon the name of our state and people. 


OHIO. 


Extracts from the annual message of Governor Mordecai Bartley, to the Legislature of 
Ohio, under date December 8, 1846. 


Annuat REVENUE. 


The following statement exhibits a general view of the receipts and dis- 
bursements of the state government during the last fiscal year : 
Received during the year ending 15th Nov. 1846, . - $163,631 62 
In the treasury on the 15th Nov. 1845, : : ‘ . 86,308 98 
Total applicable to the support of the state government, be- 
nevolent institutions, &c. : ; 3 3 , . 249,930 60 
Paid out during the year ending 15th Nov. 1846, being bills 


paid at the treasury, iad F ‘ ge 4 -_« 192,701 59 
Balance in the treasury on the 15th Nov. 1846, - . 57,229 01 
Canal Fund for the payment of Interest, §c. 

Received for taxes of 1845, ‘ Fe J ‘ ‘ . .755,406 34 
Canal tolls, . . ; r ‘ P : ‘ . 595,479 09 
Turnpike dividends, ~- j ; ‘ ‘ ‘ ‘ 35,291 21 
Canal lands sold, ' ‘ . ; ‘ ‘ 5 - 22,163 13 
Miscellaneous items, . j ‘ ‘ . . , 11,074 39 
Amount properly belonging to canal fund, . - 1,429,414 16 ~ 
Amount received for school lands, . ‘ ; . 27,558 89 
Amount of canal fund, 1,456,973 05 


Paid out of canal fund for repairs and superintendence, § 233,232 59 
On account of interest on foreign debt, exchange and ex- 

penses, and school fund, ‘ 0 3 1,194,301 64 
Interest paid on domestic bonds, . . . «. «. 45,687 42 
Repairs and superintendence of canals, interest upon for- 

eign and domestic debt, exchange and expenses, 1,473,321 ,65 

School fund for the year 1846: 

Common school fund received, being proceeds of taxes, 69,582 39 
Auction duties and pedlar’s licenses, a hss “ - 5,812 11 
Tax on lawyers and pireaane, 3 " " , ‘ 4,909 21 
Banks, insurance and bridge companies, ‘ 4 . 28,844 15 
Surplus revenue interest, five per cent. . , , 91,268 81 


Whole on received during the year, . . $200,516 67 
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Balance in the treasury on the 15th of Nov. 1845, : 31,775 56 

Total, . £ : : § 232,292 24 
Balance of common school fund in treasury, Nov. 1&46, 33,292 24 
Distributed among the counties of the state, —. ‘ $ 200,000 00 
Interest paid schoo! fund and other trust funds, ‘ . 88,430 79 
Total for support of schools and religious purposes, $ 288,450 78 


Banks anp Currency. 


The question of the banks and the currency, which has occasioned much 
strife and controversy in this state for many years, is now, it is hoped, defi- 
nitely settled. The new banking system which has been established has, 
thus far, been successful in accomplishing the beneficial purposes of its crea- 
tion. The currency of the state has been restored and is now in a more safe 
and sound condition than at any former period. Wantand alarm of confi- 
dence are no longer felt among those who are engaged in commercial affairs 
in this state, and the banks have afforded so far as a prudent regard for pub- 
lic interest would permit, those accommodations which the business of the 
country required. No action of the general assembly is believed to be ne- 
cessary on this subject at the present time. The safety and utility of this 
new system of banking has been tested, and during the two years past, no 
subject has been made more prominent in the political controversies before 
the people of the state than this. Twice, already, have the people at the 
hallot box pronounced in its favor. No longer can public sentiment on the 
subject be misunderstood. The currency of the state is in the hands of 
almost every citizen, and is necessarily, intimately connected with the whole 
business of the country. A political war, therefore, upon it is a war upon 
the business and interests of the people. A proper respect for the will of 
the majority, as well as a due regard for the interests of the country, as I 
humbly conceive, dictate that this question be no longer made a subject of 
political controversy in Ohio. 

There are now twenty-six banks in operation under the new system, of 
which seventeen are branches of the State Bank, and nine are independent 
banks. The aggregate amount of capital of the branches of the State Bank 
is $ 1,496,717 44; and the amount of the circulation on the 2d of Novem- 
ber, 1846, was $ 2,655,336 00. The aggregate amount of capital of the in- 
dependent danks is $376,170 00 and their circulation at the period last men- 
tioned, was $612,465 00. There are yet eight banks doing business under 
charters granted under the old banking system in this state, whose aggre- 
gare capital at the time of the last reports, on the second day of November, 

846, was $3,953,750 00; and circulation $2,406,958 00. The whole 
amount of banking capital, therefore, employed in the state at this time by 
the thirty-four banks, amount to $5,826,677 44, and the whole circulation 
$5,674,769 00. 

The public improvements undertaken by the state are now fully com- 
pleted. They constitute and must remain monuments of the early wisdom, 
enterprise, and public spirit of the people of Ohio. They have contributed 
to the development of the resources of the country, and to them may be as- 
cribed, to a considerable extent, the unexampled growth of the state in 
population, wealth and prosperity. These public works constructed by the 
state, traverse an extent of nearly eight hundred miles, connecting the Ohio 
river and Lake Erie at two different points; connecting the interior with 
the extreme points of the state in various directions; and, through the 
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Wabash and Erie canal, communicating with the interior of Indiana and 
Illinois. 


Pusric Desr. 


The public debt of Ohio is intimately blended with considerations of deep 
interest bearing on its character and welfare, and therefore should command 
the most careful attention of the legislature. Under all the depressions in 
business, and commercial revulsions in the country, the state of Ohio has 
fulfilled her engagements with scrupulous integrity, and paid the interest 
on her public debt with promptness and regularity. Itis a justifiable subject 
of state pride that the faith of the state has been preserved without a blemish. 
A character and public credit, such as Ohio has maintained, should be 
cherished and guarded with the most scrupulous care, not only from a rigid 
honesty of principle and a high sense of honor, but also from profound 
considerations of state policy. Nothing can exalt the character of a 
commercial people more than a high sense of integrity and honor in all 
their engagements. The example of the government exercises a vast influ- 
ence in the formation of the characteristics of a people. A violation of 
solemn engagements, not only tarnishes the national honor, but is used to 
palliate acts of bad faith in private individuals. Whereas, a government 
which requires that fidelity to all engagements be held sacred, as an indis- 
pensable virtue, will, by its example, establish a high standard of commer- 
cial morality, and elevate the character of its people. 

The time has arrived when the public debt of Ohio has reached its highest 
point. No occasion can exist for its further increase. The people of the 
state can now look forward to the time when the debt shall be discharged 
and the burden of taxation removed. The ample resources and rapid growth 
and prosperity of the state, are sufficient to remove all apprehensions of 
difficulty in regard to the ability of our people to discharge the state liabili- 
ties as they fall due. The following statement will exhibit the amount of 
the state debt, and the interest, &c., paid thereon during the last fiscal year: 





Total amount of foreign debt, i ‘ ; ‘ $16,964,292 50 
Amount of domestic debt, .. ‘ ee: 3 «  .« 765,136 12 
School and trust fund, . ‘ ‘ ‘ ; ? . 1,482,682 68 
Total amount of state debt, Nov. 1836, : - $19,212,111 80 
Interest on foreign debt paid in New 
York, $1,027,356 95 
Interest on domestic bonds, 4 , . 45,908 16 
Interest on school and trust funds, . . 88,450 79 


Total amount of interest paid in year 


ending Nov. 15, 1846, . : 2 1,161,715 90 
Amount paid for exchange, interest on temporary 
loans, and expenses, . ; ‘ ; ; ; - 30,252 36 


Total amount of interest, exchange, and expenses, 
during the year ending 15th Nov., 1846, . - $1,191,968 26 
The domestic debt is redeemable at the pleasure of the state, and the 
school and trust funds constitute a permanent loan to the canal fund, the 
interest being annually appropriated for the benefit of those funds. Of the 
foreign debt the sum of $5,918,663 76 will fall due in the year 1850; the 
sum of $3,365,779 24 in the year 1856; the sum of $7,012,781 in the year 
1860, and the sum of $667,763 50 in the year 1870. 
The time has arrived when decisive and effectual measures should be 
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adopted to raise the means for the discharge of the debt which will fall due 
in 1850. I earnestly commend this subject to your especial attention. 


TaxaTIon. 


The valuation of property, under this new system has brought a large 
amount of property on the duplicate, which formerly entirely escaped taxa- 
tion. But the largest addition to the valuation of property on the grand du- 
plicate, has been made by the valuation of all the improvements and fix- 
tures on real estate. The valuation of property for taxation on the grand du- 
plicate, in the year 1845, was as follows: Lands, $85,916,166; real estate 
in cities and towns, $22,269,575. Chattels, money at interest, &c., $35,- 
974,725; total valuation, $144,160,496. The valuation brought upon the 
duplicate, under the new system, is as follows, viz. lands, $259,093,635; 
real estate in cities and towns, $65,302,373 ; chattels, money at interest, &c., 
$79,177,484 ; total valuation on the grand duplicate, $403,673,488. The in- 
crease in the total valuation of reai estate for the purpose of taxation, is 
$216,310,260; and the increase in the total valuation of chattels and money 
at interest, &c,, is $45,202,759. 

The penitentiary of the state has been managed during the past year, 
with the usual ability and success. The following is a brief statement of 
its condition : 

The products of labor during the year ending 30th 


ov., 1846, are about : ‘ , Rn . $44,000 00 
The expenditures during the same period were . - . 27,000 00 
Leaving a balance in favor of the institution of . . $17,000 00 
Number of convicts incarcerated on the 30th Nov., 1845, . 482 
Number received during the past year, ‘ ‘ 151 
633 
GovERNMENT. 
Salary. 


William Bebb, Governor, (term of office expires on the Ist 


Monday in December, 1848,) 1,200 
Samuel Galloway, Rossco. Secretary of State, & Sup’t of Schools, 900 
John Woods, Butlerco. Auditor of State, 1,200 
Joseph Whitehill, Warren co. Treasurer of State, 1,000 
James McBride, Chief Clerk in Depot of public works, 750 
Demas Adams, Chief Clerk in the Auditor’s Office, 900 
L. Dewey, Warden of the State Penitentiary, 800 
B. W. Brice, Adjutant General, 100 
E. N. Slocum, Quartermaster General, 100 
John Greiner, Librarian of the State Library, 500 

Commissioners of the Board of Public Works. 
Oran Follett, Sandusky city, $750 
Samuel Forrer, Dayton, 730 
Jacob Blickensderffer, Tuscarawas co. 730 
E. N. Sill, acting commissioner of the canal fund, 666 


F =e auditor and treasurer of state are advisory commissioners of the canal 
und. 
Edson B. Olds, Fairfield, Speaker of the Senate. 
William V. Cutler, Washington, Speaker of the House. 
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Jupiciany.—Supreme Court. 
Elected. Salary. 


Reuben Wood, Cleveland, Chief Judge, 1840, $1,300 
Matth. Burchard, Warren, Associate Judge, 1842, 1,500 
Nath. C. Reed, Cincinnati, do. 1842, 1,500 
Peter Hitchcock, Geauga co. do. 1845, 1,500 
Henry Stanberry, Attorney General, 

Hiram Griswold, Canton, Reporter. 


The judges of the Supreme Court, the president and associate judges of 
the courts of Common Pleas, and the judge of the Superior Court of Cincin- 
nati, are elected by the legislature, for seven years. Of the judges of the 
Supreme Court, the oldest in commission is chief judge, if the chief judge is 
not re-elected. Two of the four judges hold a court in each county once 
every year. 

Superior Court of Cincinnati. 


Charles D. Coffin, Cincinnati, Judge, salary, $1,000 
This court has concurrent original civil jurisdiction, with the court of 
Common Pleas of the county of Hamilton, at common law and in chancery. 


Courts of Common Pleas. 


Salary. 
George B. Holt, Dayton, Judge Ist Circuit, $1,200 
Ozias Bowen, Marion, do. 2d do. 1,000 
Eben Newton, Canfield, do. 3d do. 1,000 
Corrington W.Searle, Zanesville, do. 4th do. 1,200 
John Pearce, Carrollton, do. 5th do. 1,000 
John H. Keith, Chillicothe, do. 6th do. 1,200 
Elijah Vance, Lebanon, do. 7th do. 1,200 
John E. Hanna, M’Connelsville, do. Sth do. 1,200 
W.B. Caldwell, Cincinnati, do. 9th do. 1,200 
Owen L. Fishback, Batavia. do. 10th do. 1,200 
Jacob Parker, Mansfield, do. Ith do. 1,200 
James L. Torbert, Springfield, do. 12th do. 1,200 
Myron H. Tilden, Toledo, do. 138th do. 1,000 
Benjamin Bissell, Painsville, do. 14th do. 1,200 
William Kennon, St. Clairsville, do. 15th do. 1,200 
Patrick G. Goode, Sydney, do. 16th do. 1,000 


The several courts of Common Pleas are held, three times a year, 
president judge and three associate judges, in most of the counties; but in 
the counties very recently organized, only twice a year. Six of the above- 
mentioned judges receive but $1,000 per annum, because they were elected 
after the law of January, 1844, reducing the salaries of public officers, was 
passed. The associate judges receive $2 50 a day. 
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FINANCES. 
Principal. Annual Interest. 
Foreign debt, 1845, . 3 $16,964,282 . $1,027,357 
Domestic debt, 1845, a y 767,374 46,042 
School funds lent to the state, . . 1,455,124 87,307 


Total debt and interest, 1845, $19,186,780 $1,160,706 








438 State Finances. 


Amount of taxable property, and of taxes assessed during the year 1845. 


No. of acres of land, 23,456,286|State and canal tax, $1,006,001 25 
Value, including houses, $85,916,169 County and school tax, 675,001 59 
Value of town lots and |Road tax, 150,301 20 
buildings, $22,269,575 Township and poor tax, 330,527 02 
No. of horses, 387,200 Corporation and bridge 
Estimated value, $15,488,000, tax, 109,935 73 
No. of cattle, 723,353 Physicians’? & lawyers’ 
Estimated value, $5,786,524| tax, 6,087 34 
Capital & money at int’st, $13,556,507 |School-house tax, 18,356 83 
No. of pleasure carriages, 16,707 | Delinquencies, 113,661 11 
Estimated value, $1,055,742) —————_——. 
Total amount of taxable Total taxes, $2,410,172 07 
property, $ 144,072,817 


INTERNAL IMPROVEMENTS. 


Names, Length. Cost. Revenue in Expenditure. 
’ 8 


1845. in 1845, 

Ohio Canal, ; ; . 334 $4,695,203 69 $252,199 $129,184 
Miami Canal, . F ‘ 85 =: 1,237,552 16 74,320 36,041 
Miami Extension, - . 189 2,856,635 96 32,007 . 
Wabash and Erie Canal, . 91 3,028,340 05 73,907 
Walhonding Canal, . R 25 607 ,268 99 28,461 

Hocking Canal, " P 56 ° 975,129 57 4,520 
Muskingum Improvement, . 91 ——:1,627,318 29 1,184 

Western Res. & Maumee road, 31 256,334 93 6,613 


Total, . ° : . 852 $15,283,783 64 $473,211 $441,131 


More than $200,000 of this expenditure was for extending or completing 
the works, the actual revenue of the canals over the cost of ordinary repairs 
being $204,282 60. The public improvements which belong to the state 
are now completed, except the branches of the Walhonding canal. The ag- 
gregate cost of all the improvements owned by the state is 815,577,233 18. 
The investments of state stocks in canal and turnpike companies, $2,451,- 
430 88. The amount invested by loans of credit in railroad companies, 
$747 132. Total amountof investments in public improvements,$ 18,755,796. 
In the year 1844, the products of this investment amounted to $544,949 84. 

Owing to a partial failure in the wheat crop in some sections of the state 
the past summer the revenue arising from the canal has been reduced this 
year about $30,000 below the annual amount received last year. 

The following is an extract from the report of the auditor of state, De- 
cember 9, 1845: 

‘* Regarding the payment of the interest hereafter as beyond a reasonable 
doubt, let us look at the means of the state to meet, in part at least, the 
principal of our debt: 

Ist. There is in the hands of the fund commissioners of 
the several counties, with the balance in the treasury, 
surplus revenue belonging to the state, to the amount of $1,822,149 31 

This sum is pledged for the redemption of the turnpike 
bonds, which may all be paid during the year, and for the 
payment of the million and a half seven per cent. loan, 
payable Ist January, 1852. 

2d. Stocks held by the state in turnpike, railroad, and 
canal companies, to the amount of $2,898,126 03; of this 
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sum, $448,283 is in the stocks of three rail road compa- 

nies, which may be regarded as at par, $448,283 00 
The turnpike stocks owned by the state now yield a re- 

venue equal to five per cent. upon half a million; they 

may be safely estimated at that sum, 500,000 00 
Stock in the Pennsylvania and Ohio canal, Milan ca- 

nal, and Whitewater canal, $592,600, worth at least, 182,667 00 
Canal lands owned by the state; estimated quantity, 

350,000 acres worth $1 25 per acre, 437 ,500° 00 
Amount of the funds, stocks, and lands owned by the 

_ state, estimated at their actual cash value, $3,390,599 31 


This sum, deducted from the whole debts of the state on the 15th Novem- 
ber, 1845, as above stated, leaves the balance of $15,860,581 04, which may 
be regarded as the actual indebtedness of the state, foreign and domestic. 

In addition to the funds above stated, the state own 730 miles of canals, 
which are now finished and in full operation, forming two complete lines 
through the state, from the Ohio river to lake Erie, with their severa! 
branches; 91 miles of slackwater steamboat navigation on the Muskingum 
river, and 31 miles of turnpike road. 

The accruing revenues upon these works will hereafter, probably, never 
be less than $600,000, which, in the course of a few years, when the re- 
pairs now in progress shall have been completed, will yield a net revenue 
sufficient to pay the interest upon more than half the balance of our whole 
debt. 


NORTH CAROLINA. 
Report from the comptroller’s department of North Carolina, to the Legislature of the 


state, showing the receipts and disbursements at the treasury department, for the 
fiscal year ending November Ist, 1846. 


Pusxic Funp. 


Receipts from Nov. 1, 1845, to Oct. 31, 1846, inclusive. 


tH 
os 


Bank dividends, Bank oo Fear, 

Bank tax, 

Interest on Wilmington and Raleigh ‘rail road bonds, % 
Raleigh and Gaston R. R. company, s 
Raleigh and Gaston R. R. profits, . 

Public tax received from sheriffs, 1845, 

Additional returns do. ae 

Patrick McGowen, 

James Puttick, 

R. M. Saunders, 

Revised statutes, 

State loan, 

Bank tax, Merchants’ Bank of Newbern, 

Joseph Barnard, ‘ : 


S~r120 9920 
38 


8o..828 
seeeegesssse 


) 
gies 
Bs 


4 
z 
8 
8 
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Disbursements aie /Vov. 1, 1845, to Oct. 31, 1846, inclusive. 


Judiciary, 
Pensioners, 
Governor’s house, 
Post office, 

Public printing, 


Interest on Raleigh and Gaston rail road comp: any bonds, 
Principal, do. do. do. 


Executive department, 
Treasury do. 

State do. 

Comptroller’s do. . , 
Adjutant general’s office, 

State librarian, 

Superintendant public buildings, 
Interest on state loan, 

Public library, 

Stationery account, 

State capitol, 

State loan, 

Insolvent polls, 

Governor’s election, 

Sheriffs, for settling public antes "1846, 
Senatorial elections, 
Contingencies, ° 

Add deficit Ist Nov. 1845, 


Total forthe year, . 
Deduct receipts since Nov. 1845, 


Balance due public treasury, Nov. 1846, 


Literary Funp. 
Receipts. 


Balance on hand Ist Nov. 1845, 
Entries of vacant land, . 
Auction tax, 
Principal on loans by literary board, 
Interest on do. 
Interest on internal improvement board, 
Bank \ gee: Cape Fear, ; 

State bank, 
ecient on Raleigh and Gaston R. R. bonds, 
Interest on Wilmington Raleigh R. R. bonds, 
Cape Fear navigation company, . 
Roanoke navigation company, 
Tavern tax, received from sheriffs, 
Orange county, deaf and dumb. 


Total receipts, ed 
Disbursements. 


Common schools, 
Expenses of the literary board, 


232 50 
142 20 
181 86 
. 837 12 
45,015 00 
30,000 00 


$ 29,674 04 


10,000 00 
139 00 
1,188 00 
1,242 42 
230 43 
1,890 30 
97,977 12 


$ 229,960 45 


107,800 96 


122,150 49 


112,213 43 
5,447 06 

- 8938 72 
12,291 71 
8,317 99 
733 42 
31,932 00 
36,445 75 
9,798 00 
4,110 00 


- $96,712 01 
266 95 
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Expenses members literary board, . ; ; ‘ 756 00 
Deaf and dumb institution, . ‘a ‘ ‘ ‘ ; 3,495 72 
Swamp lands, , a : . ‘ P . 95 06 
Balance on hand Nov. 1845, ‘ ‘ ‘ “ ‘ 127,319 63 
$ 228,645 36 
INTERNAL IMPROVEMENT Funp. 
Receipts. 
Cherokee bonds, . : i : 4 P ; 4 12,222 35 
Bank dividends, Cape Fear bank, - f ; - 672 09 
Principal on loans by internal improvement board, . ‘ 1,760 58 
Add balance in hand Ist Nov. 1845, , : ‘ . 59,853 37 
Total receipts, ‘ ‘ $74,508 39 
Disbursements, 

Jacob Silver, agent on Cherokee bonds, ‘ . : - $204 80 
Michael Francis, per resolution, : . ‘ ‘ ‘ 75 00 
S. Birdsall, clerk, fh , : 9 4 : ‘ ; 159 00 
Members of internal improvement board, . ‘ ‘ 125 25 
Balance on hand, November, 1846, Sie 4c , ‘ 73,944 34 
$ 74,508 39 


Extracts from the annual message of Governor William A. Graham, to the Legislature 
of North Carolina, under date November 17, 1546. 


The revenue and finances of the state, always a subject of moment to 
the people, and to the legislature, will derive additional importance at your 
present session from the circumstances which now surround us. The re- 
ports of the public treasurer, and comptroller of public accounts, will make 
you acquainted with the transactions at that department since the last ad- 
journment of the legislature, and the demands which will falleupon it, be- 
fore the next biennial meeting. Our present political arrangement, com- 
prising biennial sessions of the legislature, and seven judges of the supe- 
rior courts, besides the judicial and executive establishments formerly 
existing, has now continued for ten years. During this period, the average 
expenditure for the ordinary support of the government (exclusive of dis- 
bursements for re-building the capitol, and the interest on a loan effected to 
pay the state’s subscription for stock in the present bank of the state, in 
former years, and of payments on account of suretyships for rail road com- 
panies, more recently,) may be stated with sufficient accuracy at about 
$ 67,500 per annum: or $ 90,000 for the odd, and $ 45,000 for the even 
year of the series—the difference being obviously occasioned by the session 
of the legislature in each alternate year. In the same time, the income 
from ordinary sources of revenue has averaged $ 83,000, the excess of 
which, over and above the ordinary expenses, has been devoted to the ac- 
count of re-building the capitol, interest on the state’s debt, as before men- 
tioned, until it was discharged, and of her liabilities for the rail road com- 
panies. These extraordinary demands on the treasury, by reason of the rail 
road liabilities, have so accumulated from the failure of the legislature, dt 
either of the two last sessions, to make timely provision to meet them, as to 
increase the difficulty of your task. But, it is believed, that this may be 
readily overcome by proper and energetic action now, without imposing 
onerous or unjust burthens upon our constituents. 

56 
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Uur income, at present, is derived chiefly from levies on lands and persons. 
These should not be augmented, until other sources of revenue have been 
tried ; but the rates, now laid, should be faithfully paid, and punctually and 
fully exacted. And, independently of the pressing wants of the treasury, I 
should have recommended a new assessment of lands, with a view to greater 
accuracy in the fixation of value on each tract, and some provision for a 
more correct enlistment of polls, as a measure of justice to the state and of 
equalizing effect among her citizens. Our land tax for 25 years past, has 
been the moderate rate of six cents per annum on the one hundred dollars 
value. The habitual negligence, which has prevailed in returning lands for 
taxation, and ascertaining their value, will be manifest from a few facts in 
the history of the revenue. In the year 1815, the aggregate value of the 
lands of the state, assessed for taxation under the law of congress was 
$53,521,513. But, in the year 1836, the whole quantity of land listed for 
taxation was valued at only $ 39,136,108. To correct this criminal delin- 
quency in enlistment and valuation, the act of 1536 directed a new assess- 
ment of land and improvements, by means of which, the same subject of 
taxation in the next year was raised in value to $ 51,021,317, and 6,000 
more was added to the revenue. This valuation, however, is obviously 
defective, since it falls two and a half millions of dollars below that of 1815, 
although more than a million and a half of acres had been patented in the 
mean time. 

It is submitted to your inquiry, in connection with the revenue, whether 
the bank of Cape Fear has paid to the state, and the literary fund, the full 
amounts semi annually due for dividends—their custom being to pay the 
tax on the shares of stock owned by individuals, out of the whole profits of 
the bank, instead of the dividends of profits allotted to individuals. This 
course is supposed by them, to be sanctioned by a decision of the supreme 
court, on the taxing clause in their old charter; biitthe renewed charter of 
1833 is in different language, and it could hardly have been the design of 
the legislature to exact a less tax on the stock of individuals in that bank, 
than on that in similar institutions in the state. 


a . wee 


GovERNMENT. 
sala , Salary. 
William A. Graham, of Hillsborough, Governor, (term of office, 
from January 1, 1847, to January 1, 1849,) A furnished house & $2,000 


William Hill, Raleigh, Secretary of State, fees & $800 

Charles L. Hinton, Wake co. Treasurer, $1,500 

Stephen Birdsall, Raleigh, Clerk of the Treasury Dep’t. 500 

William F. Collins, Chathamco. Comptroller, 1,000 
Council of State. 

William O. Britton, Bertie co. James W. Howard, Jonesco. 

Dr. Willie Perry, Franklin co. Nathaniel M.Roan, Caswell co. 

James Lowry, Buncombe co. Absalom Myers, Anson co. 

Josiah Cowles, Surry co. 


Pay $3 per diem while in service, and $3 for every 30 miles travelling. 


Jupiciany.—Supreme Court. 


Salary 
Thomas Ruffin, Orange co. Chief Justice, $2,500 
Frederick Nash, Hillsborough, Associate Justice, 2,500 
Joseph J. Daniel, Halifax, do. 2,500 
James Iredell, Raleigh, Reporter, 300 


Edmund B. Freeman, Clerk. 


Re 
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The supreme court holds two sessions in each year, in the city of Raleigh ; 
to wit, on the second Monday in June, and the last Monday in December; 
and continues to sit at each term until all the business on the docket is de- 
termined, or continued upon good cause shown. It has power to hear and 
determine all questions at law, brought before it by appeal from a superior 
court of law, and to hear and determine all cases in equity, brought before 
it by appeal from a court of equity, or removed there by the parties thereto. 
It has original and exclusive jurisdiction in repealing letters patent, and also 
has power to issue writs of certiorari, scire fucias, habeas corpus, mandamus, 
and all other writs which may be proper and necessary for the exercise of 
its jurisdiction. ; 

The judges of the supreme and the superior courts are elected by joint 
ballot of both houses of the general assembly, hold their offices during good 
behavior, and, under a provision in the amendments to the constitution of the 
state, their salaries cannot be diminished during their continuance in office. 


Superior or Circuit Courts. 


Judges. Salary, $1,950 each. % Solicitors. 
Thomas Settle, Rockingham. David Outlaw, Bertie co. 
John M. Dick, Greensboro’. John 8S. Hawks, Washington. 
D. F. Caldwell, Salisbury. Robert Strange, Fayetteville. 
R. M. Pearson, Davie co. Cadwallader Jones, jr.Orange co. 
John L. Bailey, Hillsboro. Hamilton C. Jones, Rowan co. 
M. E. Manly, Newbern, Burgess S. Gaither, Ashville. 


Wm. H. Battle, Chapel Hill. 
Spier Whitaker, of Halifax co—Attorney General. 


Salary of a solivitor—$20 for each court which he attends, besides fees 
fur conviction. The attorney general receives, in addition, $100 for each 
term of the supreme court which he attends. 

The superior courts of law and the courts of equity are holden in each 
and every county of the state, twice in each year, by the judges thereof. 
For this purpose, the state is divided into seven circuits, each of which com- 
prises about ten counties ; and the judges ride these circuits alternately, ac- 
cording to an arrangement agreed upon among themselves, the only restric- 
tion imposed upon them in making the arrangements being, that no judge 
shall ride the same circuit twice in succession. As judges of the superior 
courts of law, they have jurisdiction of all pleas, real, personal and mixed; 
of all suits and demands relative to legacies, filial portions, and estates of 
intestates ; and also, of all pleas in the state and criminal matters of what 
nature, degree, or denomination soever, whether brought before them by 
original or mesne process, or by certiorari, writs of error, appeal from any 
inferior court, or by any other way or means whatsoever. As judges of the 
courts of equity, they have all the jurisdiction and powers appertaining to 
courts of chancery.—American Almanac. 


eee eee 


VIRGINIA. 


Avupitor’s Oerrice, 7th December, 1846. 


In compliance with one of the several laws which prescribed my official 
duties, [ have the honor to submit to the general assembly my annual re- 
port on that portion of the public finances placed under my direction. 
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The balance in the Treasury on the Ist of October, 1845, 
exclusive of the funds under the management of the 
second auditor, was, é $63,158 25 
The receipts from that time to the first of October, 1846, 
arising from the various ordinary sources of taxation 
and income, amounted. to p 633,525 24 
From dividends on bank stock and interest received from 
the James river and Kanawha’ aw and board 
of public works, , 170,562 86 
Interest on Washington monument fund loans, and on 
guaranteed bonds held for that fund, ‘ : ‘ 2,108 68 
From bankers’ securities on account of Cincinnati fund, 1,107 55 
From sales of real estate in Richmond, : ‘ ‘ . 1,503 39 
Making the aggregate of . ‘ ‘ $871,965 97 
Amount of warrants drawn on the treasury in the same 
period on the following accounts, to wit: 
For ordinary expenses of government, - 442,282 28 
Interest on public debt, 4 63,510 63 
Interest on debt due board of public works, 4,769 00 
Meet interest, and red@mption of certain cer- 
tificates of public debt, . : . 195,676 00 
Invested for Washington monument fund, . 2,226.00 
Invested for Cincinnati fund, ; ‘ ; 1,107 55 
Sundry expenses under special laws, . . 25,544 81 
Warrant issued before the Ist October, 1845, . 3 25 


735,119 52 
Deduct warrants issued before the Ist of Oc- 
tober, 1845, unpaid on that last fiscal day, 79 46 
— 735,040 06 


Balance in the treasury on the Ist of October, 1846, . $136,925 91 


The auditor anticipates a balance in the treasury, at the end of the next 
fiscal year ending on 30th September, 1847, of not less then $150,000. 


MEXICO. 


Dest ann Finances or Mextco.—Mr. Macgregor’s sixteenth part of the 
“commercial tariffs and regulations, resources and trade of the several states 
of Europe and America,” has just been issued in accordance with a vote of 
the British parliament. Mr. Macgregor enters into the consideration of the 
treaties of commerce and navigation, in force between Great Britain and 
Mexico, and then details the trade, navigation, agriculture, manufactures, 
and finances of that country He traces the constitution from the overthrow 
of Iturbide, and the several governments that have existed. The statistics 
of Mexico are then developed, and the following shown to be 


The national debt and finances of Mezico. 


The rational debt of Mexico is one of or considerable importance, an¢ 
O 


may be divided into the two great classes of foreign and internal debt. The 
internal debt amounts to $18,550,000; and, in 1841, the customs were mort- 
gaged to pay this sum in the following subdivisions : 
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Internal debt. Amount. 
17 per cent. of customs devoted to a debt of $2,040,000 
15 do. do. do. 1,410,000 
12 do. do. do. 2,100,000 
10 do. do. do. 3,100,000 
18 do. tobacco fund debt, : ; 9,900,000 
163 do. interest on English debt, e 
10 do. garrison fund, 
983 $18,550,000 

13 balance clear of liens for the government. 

a Foreign debt. Amount. 
Internal debt, " ‘ ‘ ‘ ‘ ; $18,550,000 
Debt to English creditors, ‘ , ; ‘ 60,000,000 
United States claims, and interest, say, ‘ - 2,400,000 
Copper to be redeemed, . ; ; ; ; 2,000,000 
Claims for Hilazo, = a A “ . r 700,000 
Bustamente loan, . je , ‘ , ‘ - 500,000 





Total, . $84,150,000 

The prospect of the payment of this debt is then carefully considered, and 
thus summed up: 

“The mint at Guanjuato, or the right to coin at that place, was contracted 
for, in 1842, by a foreign house in Mexico for seventy-one thousand dollars 
cash, for the term of fourteen years; at the same time that another offer 
was before the government, stipulating for the payment of $400,000 for the 
same period, payable in annual instalments of $26,000 each. The $71,000 
in hand were, however, deemed of more value than the prospective $400,000. 
This mint leaves a nett annual income of $60,000. Itappears to us quite 
evident that all the taxes which can be levied, even to an amount equal to 
confiscation on the produce of labor in Mexico, will be found to be far short of 
the amount necessary to maintain the army, the civil expenditure, and the 
payment of the interest of the national debt, especially while the church and 
priests absorb so large a share of the produce of industry.” 





WHEAT. 


The following table gives the importations of wheat into great Britain for 
the years 1841, 742, 745, from the principal wheat countries in the world : 


Countries. 184] 1842 1843 Total Bushels 
Russia . 498,205 1,824,688 260,269 2,592,261 
Denmark, . . 1,915,279 617,656 565,248 3,098,183 
Prussia, ‘s . 7,134,400 5,938,065 5,311,000 18,383,465 
Germany, . . 5,295,674 1,626,172 1,027,224 7,949,070 - 
Holland, ‘ - 815,934 73,979 6,864 896,507 
France, , - 1,643,932 4,216,100 29,248 5,889,280 


Italy andIreland . 901,600 4,878,597 24,840 5,805,037 
N. Amer. colonies, 2,333,354 3,729,690 2,790,504 6,853,548 
United States, . 1,107,840 1,195,873 749,601 3,053,278 
All other countries, 866,850 1,816,340 272,407 2,955,606 


Total bushels, ‘ : ‘ ; - 57,476,235 
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NATIONAL LOANS. 


A Statement of the sums annually received from loans and treasury 
notes, from the 4th of March, 1789, to the 31st December, 1843. 

















Years. Amount. Years. Amount. 
From Mar@ 4, 1789, to In 1812 ..........+++.$12,837,900 00 
December 31, 1791.. $5,791,112 56 DE benaceees<éace 26,184,435 00 
Bl Hein a w00b0cceuces 5,070,806 46 a Oe coce 28,009,911 79 
aD 1,067,701 14 aw ae eerese 30,264,320 78 
Bee ob cncducaeces 4,609,196 78 SO OE re 9,494,436 16 
aero 3,305,268 20 ERA 734,542 59 
BFOG. . cccocvccccese 362,500 00 Es oe 8,765 62 
Ge et cdccsdeccccee 70,135 41 SE Daecinadee edad 2,291 00 
BIBS... cacccrcs.coce 308,574 27 eae 3,040,324 13 
1799.2... Sececsece 5,074,646 53 ree «e+e 5,000,324 00 
1808, wccccses Seesee 1,602,435 04 Pi. 60. 6000000«6 «++ 5,000,000 00 
WBOL 6. ccccccccccee 10,125 00 Rar raaret - 5,000,000 00 
T8NZ, .ccccccese oée0 5,597 36 _. oer 2,992,989 15 } 
BBG cccceses eecee 9,532 64 BEN Stedkeasan aan 12,716,820 86 
PRED. 6c cccces seco 128,814 94 BEOe tccsons coccee 9,957,276 21 
BBs cccccasescccee 48,897 71 Se Kanes eseneves . 5,589,547 51 
| PPrrrerrrr Try 1,822 16 BB4E cccce Ocvccocs - 13,659,317 38 
Wc. cccccvessceeds 2,759,992 25 ere eocceccee 14,808,735 64 
WEEE. coccccccsceces 8,309 05 ee ssseee eeeseee 13,401,508 36 
Amount received during that period from dividends $223,207,773 68 
and sales of stock, and from bonus,........... $21,569,659 66 
Interest on stock remitted to Europe...........-. n 136,400 00 
Gain on exchange.......cssecccescsseee secs ‘ 805,127 39 
22,511,187 05 
Total amount....... sesereeereeeeeeeceee «oe G245,718,960 73 
Subdivisions. From loans. Treasury notes. Total. 
3613... Sonate Give $10,002,400 00 $2,835,500 00 $12,837,900 00 
IBIS... .ccccccee ..+- 20,089,635 00 6,094,500 00 26,184,435 00 
hats baucubedis 15,080,546 00 8,297,365 79 23,377,911 79 
1S1B...ccccee arrears 14,857,423 40 20,406,897 38 35,264,320 78 
SS ec tecaeans 1,357,586 91 8,136,849 25 9,494,436 16 
BBIT. ccccccccsces eee 734,542 59 734,542 59 
BN .a0sdece ceedecee 8,765 62 8,765 62 
1819. ....6- ecccccece 2,291 00 2,291 00 
1820... .ccccccccceces 3,040,000 00 £24 13 3,040,824 13 
BBB cccccccsccccece 5,000,000 00 324 00 5,000,324 00 
| 2,992,989 15 2,992,989 15 
BBBB. ccccccccccscces 12,716,820 86 12,716,820 86 
BEBO. cccccccccceces 3,857,276 21 3,857,276 21 
1840. . cccccccccecccs 5,589,547 51 5,589,547 51 
1841.....+++ eheceeee 5,665,756 88 7,993,560 50 13,659,317 38 
WB4Z.. cccccceccces +. 11,383,405 77 3,425,329 87 14,808,735 64 


WBAB. 20. cccccccese 11,883,356 36 1,518,150 00 13,401,508 36 





$98,360,112 32 $84,611,833 86 $182,971,946 18 


oo 
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SOUTH CAROLINA. 


The table in the erage | page is a comparative view of the statements of such of 
the banks of this state, as have accepted the provisions of the act of December 18th, 
1840, from their returns made to the comptroller general for the 31st October, 1846. 
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450 Stamp Duties. 


STAMP DUTIES, 


Great Barrain anv Maryvanp. 


Bills and Promissory Notes. ' 
Two months Exceed’g. H 
date, or 60 2 months 
rr perry Bonds and Mortgages. 
Above. NotEx- f£.3.d. £.8.d Above. Not exceeding. 
ceeding. £ 50 £100 £1 10 
£32 £255 l 16 100 200 2 
55 20 16 2 200 300 3 4 
20 30 2 26 300 500 4 : 
30 50 26 3 6 500 1,000 5 : 
50 100 36 46 1,000 2,000 6 t 
100 200 46 5 2,000 3,000 7 
200 300 5 6 3,000 4,000 8 t 
300 500 6 8 6 4,000 5,000 9 : 
500 1,000 86 126 5,000 10,000 12 
1,000 2,000 12 6 15 10,000 15,000 15 
2,000 3,000 15 1 5 15,000 20,000 20 
3,000 15 1 10 20,000 25 
Probate of Wills and Letters of Administration. 
Above. And under. With will Without Above. And under. With will Without. 
annexed. will anx’d. annexed will an’xd. 
£ 2D £ 50 £ 1 £2,000 £3,000 £50 £75 
50 100 I 3,000 4,000 60 90 
100 200 £2 3 4,000 5,000 80 120 
200 300 5 8 5,000 6,000 100 150 
300 450 Ss 6,000 7,000 120 180 
450 600 Il 15 7,000 8,000 140 210 
600 300 15 22 8.000 9,000 160 242 
800 1,000 22 30 9,000 10,000 180 270 
1,000 1,500 30 «645 10,000 12,000 200 300 
1,500 2,000 40 60 
f 


er ee eee 


Maryianp Stamp Law. 
Tariff of duties imposed by the stamp act of Maryland, on promissory notes, bills of , 
exchange, specialities, and other instruments of writing, on and after May 10, 
1845. 
On Notes, or Instruments of and under one hundred dollars no stamp is required. 


Over $100 to $200, 10 ets. Over $3,000 to $4,000, $2 00 


Over 200 to 300, 15 Over 4,000 to 5,000, 2 50 
Over 300 to 500, 25 Over 5,000 to 7,000, 3 50 
Over 500 to 1,000, 50 Over 7,000 to 8,000, 4 00 
Over 1,000 to 1,500, 75 Over 8,000 to 10,000, 5 50 
Over 1,500 to 2,000, $1 00 ee 6 00 


Over 2,000 to 3,000, 1 50 









i” eee 
Fee Pe QR eee, 


a Ae 








New Books. 


The following is a brief abstract of the principal provisions of the Act. 


Persons so desiring, can have paper or other material stamped by the commis- 
sioner, provided it is done before the document has been executed or perfected. 

Any person evading the law by not using the stamp, or by using a stamp lower 
than that specified by the law, or by writing on the paper with intention again to 
use the same, or shall use the same stamp a second time, is liable to a fine of $ 100, 
oue half to the state, the other half to the informer, who is a competent witness. 

Bills, Notes, &c. unstamped are no evidences of debt, and are invalid. 

Any instrument written on paper not stamped, or on a stamp of lower duty than 
the law requires, may be presented to any clerk of a county and on oath being made 
of no intention to defraud the state, and the stamp duty and fen dollars besides bein 
paid, may be endorsed by him, which endorsement renders it as valid as if properly 
stamped originally. 

Any one counterfeiting a stamp, or endorsement of a county clerk, or offering the 
same for sale or in evidence, may be fined not more than $1000, and imprisoned 
not more than seven years. Printed blanks may be used, provided they are stamped 
before hand 

Under the stamp act of Maryland the state realized during the fiscal year ending 
December 1, 1545, $12,000 and during the year 1846, about $ 50,000. 





NEW BOOKS, 


Tue Encrccropzpia Americana.—We have received the fourteenth 
volume of this valuable series, just published by Lea and Blanchard, at 
Philadelphia. This new volume comprises new materials upon subjects 
alphabetically arranged, from A to Z, and in it will be found some. valuable 
contributions in biography, history, geography, science, and the arts. 

The original work, in thirteen volumes, was in itself the most complete 
and convenient summary upon all subjects to which we wish generally to 
refer; and the present volume is now added in order to combine recent and 
important facts upon the same or kindred subjects, brought down to the 
year 1846. Our readers will find several extracts from the new volume in 
the pages of this number of the Bankers’? Magazine. 


CommerciaL Review or tHe Soutn ann West. — The December 
number of this periodical is before us. Our readers will find the contents 
enumerated on the third page of our cover. The Commercial Review 
comprises valuable dissertations upon the foreign commerce, resources, in- 
ternal trade, agriculture, &c. of the South and South-west, as well as of the 
whole country. It is only necessary to remind our readers that among the 
recent contributors to the Commercial Review, we find the names of Hon. 
Joel R. Poinsett, the late Judge Martin, Hon. B. F. Porter, R. Greenhow, 
and others, whose writings add much value to the work. A new volume 
of the Review is commenced with the nuinber for January, 1847. 


We have, also, to make our acknowledgments to several correspondents 
for printed copies of the following pamphlets, viz. 
Quarterly Report of the condition of the banks of the state of New York. 
Message of the Governor, and Annual Reports of the Comptroller and 
Treasurer of North Carolina. 
London Bankers’ Magazine, November and December, 1846. 
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ENGLISH GOVERNMENT LOANS. 


Contracted from 1793 to 1819, the amount in each year, and terms upon which taken, 


Year. Stock created. Interest, Terms upon which contracted. 
1793... £ 6,250,000 .. 3... £100 3 percent. for £72 money. 


1794.. 11,000,000 .. 3... 100 3 percent. and £25 4 per cent. ' 
2,750,000 .. 4. —— and an annuity of 11s. 6d. for 664 years. : 
° 1,926,525..5.. 101 5 percent. for £100 money. 
1795.. 65,539,030 .. various. 
1795... 10,793,825 ..3.. 145 3p. c., and an annuity of 5s. 6d. for 63} y’s. 
1795.. 4,414,074 ..5.. 105 5 per cent. for £100 money. 
1796.. 19,238,491... ..  ... Various rates and terms 


1796.. 1,999,699 ..3. 176 19s, 9d. 3 per cent. for £100. { 
104,432 ..4.. 137 188, 7d. 4 percent. for 100. 
270,202 .. 5. 118 6s. 10d. 5 percent. for 100. 
20,124,843 ..5.. 112 10s. Od. 5S percent. for 100. ' 
1797... 25,350,000 .. .. .... various rates and terms. 
1797... 3,669,300 .. 3... 226 10s. 3 per cent. for £100 money. 
1798, . 30,000,000 .. 3... 200 3percent., £20 4 percent. and 5s. an- 
nuity for 62% years for £100 money. 
1799... 27,499,250 .. 3... 175 3s. to £187 9s. 6d. for 100 money. 
1800.. 29,045,000 .. 3... 157 3 per cent. for each £100 money. 
1801.. 44,816,250 ..3.. 175 15s. 3d. 3 per cent. do. 
1801.. 11,127,463 .. ..  .... Various rates and terms. 
1802.. ° 30,351,375 ..3.. 131 19s. 3d.3 per cent. for do. } 
1803... 16,000,000, 3.. 160 3 p.ct.and 6s, 5d annuity for 86} years. 
1804.. 18,200,000 .. 3... 1823 per cent. for each £100, 
1804-’5.. 5.143.125... .. .... various rates and terms. 
1805.. 34,400,000 .. 3... 172 3 per cent. for each £100. 
1806... 29,880,000 .. 3... 166 3 per cent. for each £100. 
1807... $5,313,200 .. .. ..+. various rates and terms. 
1808... 4,239,258 .. .. .... Various rates and terms j 
e 1808... 9,454.000 ..4.. 11S 3s. 6d. 4 percent for 100. 
1809.. 22,113,644 .. .. .-.. Various rates and terms. 
1810.. 8,581,107 ..5.. 103 5s. 5 per cent. for 100. 
1810.. 11.230,000 .. 3... 140 7s. 6d.3 per cent. for 100. 
.1811.. 29,244,710 .. .. .... various rates and terms. 
1812.. 13,199,031 .. 5. 108 5 per cent. tor 100. 
1812.. 27,544,000 .. 3... 176 3 per cent. for 100. 
1813.. 35,700,000 .. 3... 170 3 per cent. and 2s. 6d. annuity for 463 y’rs. ' 
1813.. 38,940,000 .. 3... 177 3 percent. for £100. 
1813.. 19,091,523 .. .. .... various rates and terms. 
1814... 24,694,830... .. .... various rates and terms. 
1815.. 21,208,402 ..5.. 117 5 percent. for £100. 
46,980,000 .. 3 .. 174 3 per cent. and . 
wee ; 2,700.000 .. 4... ' 10 4 oe cent. for om 
1816. 3,000,000... .... advanced by Bank of England. 
1818.. 34,895,360...  .. 128 3 per cent. ' 
1819 . 58,478,000 ..3.. 142 4s. 4d. to £14. 18s. 8d. 


6,930,000 .. 5... 99 5 per cent. for £100. 


Po ere Total amount of loans 




















Notes on Money Market. 


BANK ITEMS. 


Tue Bank or Missovet.—Mr. Ferdinand Kennett, who has been long 
and favorably known as the president of this institution, day belure yester- 
day, resigned that office. Those who have been in the habit of transacting 
business with the bank, will part with Mr. Kennett with regret. As an 
officer, he has been firm and consistent—as a man, affable and obliging. 

St. Louis Repub. Nov. 20. 


Banx oF THE State or Missourt.—The legislature at its present ses- 
sion have made the following appointments, viz. 





Lewis Green, president, Branch State Bank, Lexington. 
Joseph G. Morton, do. do. Springtield. 
Alexander H. Brevard, do. do. Jackson. 
Robert Campbell, do. Parent Bank, St. Louis. 


Bank or Soura Carotina.—William Birnie, Esq. has been elected 
president of the Bank of Suuth Carolina, at Charleston, in place of Joha 8S. 
Cogdell, Esq. resigned on account of ill health. 


Notes on the Monen Market. 


For Decemeer, 1846. 

The prominent item among the monied circles of the large cities, is the action of 
congress upon the sub-treasury. This and the subject of national finances, the wants of 
the treasury, and the pelicy of congress in reference to the financial matters of the 
country, will continue to exert an influence upon, and to affect very seriously, the money 
market. There has not been a period in the affairs of the government since Mr, Gal- 
latin’s resignation in 1813, when experience, judgment, and financial ability were so 
much required at the treasury, as at this moment. The movements of the general gov- 
ernment affect instantly the business of every man in the union—the farmer, the manu- 
facturer, and the merchaut. All eyes are, therefore, turned to Washington to ascertain, 
with the aid of the magnetic telegraph if possible, the wishes, intentions and projected 
movements of the treasfiry department, 

The sub-treasury scheme has been in operation a few weeks, and is found to be im- 
practicable, impolitic, and inconvenient, Jt cannot be otherwise to the government and 
to the people. It is the most ill-advised, crude, inoperative, ineffectual system that has 
been suggested or adopted by this, or aay other modern government having the slightest 
claims torefinement. Its operation, if persisted in, will do more injury to the country, 
than all the bank failures, since 1781, while it reflects disgrace upon its authors, and 
presents the strongest imaginable contrast to the wise, liberal and beneficial measures 
of a Hamilton, a Gallatin, a Crawford, and their immediate successors. 

The utter unfitness of this scheme, to accomplish the ends of the treasury, is seen in 
the simple fact, which has not been denied, that the treasury, in order to transfer funds 
from remote points to New Orleans, has recently, and in violation of the law, availed 
itself of the medium of bank drafts, or bills of exchange. 

This simple process does, to be sure, transplant millions of coin from New York to 
New Orleans, in the short space of eight or ten days, at a trifling cost and without the 
labor of counting a thousand dollars; but it is contrary to the intent and spirit of the 
existing law. 

a II SS EL ARE <P FSS 
DEATH 
At Norfolk, Virginia, on the 19th December, Thomas Williamson, Esq. 


cashier of the Branch Bank of Virginia, at that place. Mr. W. had held 
the office from the establishment of the bank, upwards of forty-two years. 




















454 Prices of Stocks. 


PRICES OF STOCKS, 


New York, December 28, 1846, 


GoveRNMENT Securities. Offered.Asked. | Offered. Asked. 
U.S. Loan Gper ct. 1862 100 102 | Chemical Bank,  — 
do. do. 5 do. 1853 90 | Fulton Bank, 115 118 


N. ¥. Chemical Manufac. Co. g2 94 
Del. & Hud. Canal Co. Bank, 154 


State SEcurITIEs. 
New York 7 percent. 1845 101 102) | 


ee 


do. 7 do. 1849 101 103 | Dry Dock Bank, 
do. 6 do. —— 100 108 | Butchers & Drovers’ Bank, 108 110 
do. 54 = do. — 101 103 | Mechanics & Traders’ Bank, on 
do. 5 = do. 1850 | National Bank, 96 993 
do. 5 do. 1853 — 91%! Merchants’ Exchange Bank, 103 103 
do. 5. do. 1858 | Leather Manufacturers’do. 101 104 
do. 5 do. 1860 | Seventh Ward Bank, i 
do. Astor Fives. | State Bank of New-York, 82 84 
do. 4, do. —_ — | Bank of Commerce, 90 92 
Ohio 6 per cent. 1850 90 | Do. do. Scrip, 94 954 
do. 6 do. 1860 91 933) N. A. Trust & Banking Co. 6 «63 
do. 6 do. 1870 91 93?! Del. & Hud. Canal Scrip Stock 141 146 
do. 5 do. 1856 Mechanics’ Banking Associa. 90 92 
do. 7 do. — 100 100 | American Exchange Bank, 84 85 
Kentucky 6 per cent. 1871 993 100 | Long Island Bank, 
do. 5 = do. —- | Brooklyn Bank, 
do. payable in N. Y. —— | Atlantic Bank, Brooklyn, | 
Mlinois 6 per cent. © 1860 — 32 | Trust Companies. 
do 6 do. 1870 31 N. Y. Life Ins. & ‘Trust Co. 1034 105 


Indiana St’g 5 perct. 25 yrs. 32 Farmers’ Loan & Trust Co. 22} 223 
do. Dol.5 do. 35yrs. 30 32 |! Ohio LifeIns.& TrustCo. 94 98 
MISCELLANEOUS. 


Arkansas 6 per ct. — 
Michigan 6 per ct. © _— — | New-York Gas Light Co. 114} 120 
Pennsylvania 5 per ct. —— 68% 69) Manhattan Gas Light Co. 90 92 
Ciry, ke. Canton Co. Balt. 254 258 » fF 

N.Y. City 7 per ct. 1847 1013 East Boston Co 2 2 

do. 7 do. 1852 1013 | Foreren Institutions. 

do. 7 do. 1857 102 United States Bank, 3t 38638 

do. 5 do. 1850 92 | N. O. Canal & Banking Co. 42 


1858 91 94 City Bank of N. Orleans, 70 71 

Commercial Bank of N. O. 

Banks. | Franklin Bank, Cincinnati, 99 101 
Bank of New York, 113 | LaFayette Bank, do. 70 
Manhattan Bank, 88 90 | Illinois State Bank, i 
Merchants’ Bank, 102 106 | Vicksburg Com. & R. R. Bk. 64 64 
Mechanics’ Bank, 102; 108 | Morris Canal & Banking Co. 6 6} 


Union Bank, 


do. Water Loan do. 
Brooklyn 6 per ct. 


114 | Ratroaps. 


Bank of America, 97 97%| New York & Erie, 474 488 
City Bank, 105 107; | Mohawk, 52 53 

Phenix Bank, 7 90 Harlem, 48; 483 i 
North River Bank, 95 Utica and Schenectady, 114 116 


Tradesmen’s Bank, 119 











New York, December 29. 
London, 60 days,......prem. 1.06 1.064 


Paris, 60 days,..... eoeeee 5.40 5,424 
Amsterdam,....sssecerers 39 394 
Hamburg,...cccssecesecee 34} 35} 
BreMe0,..cecessceeesreres 773 
BOStOD,.eeesesseseesesees d. 3 4 
Philadelphia,.....-+++++++ d. 3 $ 
Baltimore,..... eoccccccce ad. 3% i 
Richmond,.....+.. seedues a. 3 1h 
North Carolina,...........d. Ij 2 
Charleston,..csco.cscesecs a. 4 1 
Gavannah,..ce -ccccccess.G. 2 1 
Mobile,..ccccccccccccccced. 8 1 
New Orleans,.....++sseees ad. 4 1 
Nashville,... ccccccccccecs a 2 
Louisville,....cccscooesesde a 
Cincinnati, 2.0. cccccccece d. i 2 
St. Louis,....++00 eeeeeee d. i 2 


New Orleans, December 16. 
London, 60 days,....prem. 1.043 1054 
Paris, 60 days,.......e60- 5.53 5.47 
New York, 60 days,.......d. 2 2 


Do. Sight,. .cccccee } i 
Boston, 60 days,...... eooed. 19 2 
Philadelphia, 60 days,..... d. 2 24 
Baltimore, 60 days,.......d. 2 23 


Havana, 5days,..........d. 4 5 
American Gold,.........+p. 1 1} 
Sovereigns,...+ss.seeeee., 485 486 
Twenty Francs,.......... 383 386 
Spanish Doubloons,....... 16 25 16 40 
Patriot Doubloons,........ 15 53 15 60 


New York, December 28. 


Spanish Doubloons,....... 1600 1625 — 


Patriot Doubloons,....... 15 65 15 75 
Sovereigns,....se0-.:+ee0.. 483 484 
LOU POE. oc cccccceccece 480 484 
Napoleons,,...-+..+s+e++08 382 383 
DER scccccsccscoccsccsse 390 395 
Ten Guilder,..... ceseeeee 400 400 
Five Thaler,..... eccccee - 38 390 
Frederick Q0r,...+0++++++ 385 390 
Five Franc,....00..00 coon «683s 
Spanish Dollar,......+.+++ 102 103 
Mexican Dollar,,........++ 101 102 
American Gold, old,...... 105 106 
American Gold, new,..... 100 101 
English Guinea,.......... 500 510 


fied. discount, p. premium 


Exchanges «und Stocks. 


EXCHANGES AND 





STOCKS. 


Baltimore, December 29. per cent. 


Maryland 6 per cents,..... Ti 
Maryland 5 per cents...... 60 65 
Maryland sterl’g 5 p.cents, 67 69 
Maryland ster’g 3 p.cents, 40 42 
Baltimore 6 per cents,.... 95 96% 
Baltimore 5 per cents,.... 80 81 
B.& O.R. Road 6 p.cents, 91 924 


Bank of Baltimore,....... 83 834 

Merchants’ Bank,......... 88 90 

Union Bank. .scccccccee 79 8 
77 


Farmers and Merchants’,.. 74 
Commercial and Farmers’, 100 101 


Marine Bank,.....+..0+- - &S 86 
Farmers & Planters’,...... 8 87 
Chesapeake Bank,.......- 81 83 
Western Bank,......0.+++ 76 =6©80 
Mechanics’ Bank,........ 95, 100 
Franklin Bank,.........+ - 6 @ 
Farmers’ Bank of Md.,.... 80 §& 
Philadelphia, December 79. 
Pennsylvania 6 per cent.,,. 78 76} 
Pennsylvania5 - 68 7 
Tennessee 5 ‘ - & 8 


Philadelphia 6 -- 104 105 


Pittsburg 6 & . - @ 
Texas 8 -» 15 2 
Texas 10 és o-, — 
Texas Treasury Notes,.... 15 19 


Bank of North America,.. 102 103 
Bank of Pennsylvania,.... 106 108 
Bank of Northern Liberties, 115 116 
Bank of Penn Township,.. 125 130 
Commercial Bank, Pa.,... 100 105 
Bank of Commerce,...... 90 9% 
Farmers and Mechanics’,. 144 150 
Girard Bank,.....ees000+2 19 20 
Kensington Bank,........ 112 

Philadelphia Bank,....... 112 116 
Manufacturers and Mech’s, 92 95 
Southwark Bank,......... 120 130 
Western Bank,....-+.+++ 110 «(112 


Union Bank, Tennessee... 50 53 
Exchange Bank, Pittsburg, 79 80 
Merchants & M. B’k, do. 86 8&8 
Bank of Louisville,....... 8 86 
Northern Bank, Ky.,...... 95 9% 
Bank of Kentucky,........ 77 77 


Phila. & Balto. R.Road,.. 50 52 
Camden& Amboy R. Road, 127 130 
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Erratum— page 400, line 18, for $7,360,967 read $7,142,211. 





